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Thiru. K. Rajamani, IAS - Managing Director
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Tmt. D. Rathna, IAS

Tmt. Mohita Kachwaha

Tmt. A.R. Rajalakshmi
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M/s. L. Santhana Raman & Co.,

Chartered Accountants,

18/2, Old No.10A /2, Lakshmipuram Street,
Royapettah, Chennai - 600 014.

Bankers

Canara Bank

State Bank of India
Indian Overseas Bank
Indian Bank

I.D.B.I. Bank

Registered Office
LLA Building, 735, Anna Salai,
Chennai - 600 002.

Project Office

Mariyur - Valinokkam Salt Complex,
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Valinokkam Post,
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NOTICE TO THE SHARE HOLDERS

SUIpETr(H 2 Oy Bimieusr SSlsr Brousg suraigl (4761g1) opeter( U §i6 @GS &L, Sn&STanin imiame GnblsTsT @b
QUL ®), 735, 6760.6760.67. 160Ig L, GlgsiTemer—600 002 sTerm (pssauflufled 46ug) HeTSSHh YmiomgisTar Hlmiaie ST LHla| IjainingSSls,
25-10-2021 SbsLSlpsminiwsir m, (pouse 11.00 wenfléeE maLGumid srarm @garms gmlelssiubGEng.
SMSMITGHT 96|66V

1. 31.03.2021 gyib BmEmL6T (WigeuspLhF HHurerhidsmer Flnesr s seaoflsmauiiu’ L Hdbme eforr gmf&messr, b
IETesiT s EleveurLiLiiglimen MECSTENS Sevord @ afleur 9|M&Hms QIUSEGETS6T & wallsr 9f&ms, Sefliu’L &L luguimer
genllsmawursri gfiéme LODID 95 GNSS QEHUS smilsmas gmpssmeuaiflsr &nsgia6m gy dluanmol Cub,
uf&EeNS a1, THMIS ClEmeTEmS6.

sl LlLgimer Sewfl&enaswimeart Buinerid wHmin gjeimwen i oardlui E)if eorwin
2. Spssramid Siurarsmsll LflElS g, LTHNSSIL6T g Lrhmhisaflsr @ ersmrsr Siorarors famnGanmise.

LT 2y HiyesrSEners 31.03.202194 1 BT EmL6T (pigalmL&n BSursrbhiéans, 2013 gy ib gy e () Hinieehisser &L Sl
139910 Nfleflsr Sip, UgIHeed, QSIS semllsmes Simns Semealr, SmaraTigsT Llg, BITTWemTsT & G, L LIS &600T556miT
(Bmieueers uBley sretor MD 1249), st lglimer Senflsamawraryrs Biuwerd Gslgsms (sreoms. 26.8.20219h mrafl_i. CAV/COY/
TamilNadu, TN Salt (1)/1370&y1b eTetor. Slpsld) ule| Q&ilaig) eTerm SiomemnllssUuTL g

Gugd, FULLLgTer Seoflsamawmert Bl SHnsrear QhHus safllsmss gmms semeeflsr CnGaTerer siledsdlem
aumTILmDSET LHNID HubgmarsEpsE 2 LUl (), Lwsord Gsme LHMID gemeru CFmassr wHmID CuTBESS swipw auflesT
S Sweunsmm Fh OlFlgi 6T 2021-22 91 o etr Hl&STS, El_l_IJIJLy.u.IITG‘nT g;e‘an‘ﬂ&;smaa&;&;rraa QUPHIs GaletarigLl Lé]u.lg;s‘mg; BifswruiLsn,
Hoieer ST QUSSHTST G HHSTTLDd QuiMlmLILT LHMID @s6T epeuld YySlsmruafl&EasliubhEng) srermid Siomsmilsasiul L gl

Notice is hereby given that the Forty Seventh (47") Annual General Meeting of the Members of Tamil Nadu Salt Corporation
Limited will be held on Monday, 25th October, 2021 at 11.00 A.M. at the Registered Office of the company at 735, Anna Salai,
LLA Building, 4th Floor, Chennai - 600 002 to transact the following businesss :
ORDINARY BUSINESS

1. Toreceive, consider and adopt, the Audited Financial Statements of the Corporation for the Financial year ended 31.3.2021
and the Balance sheet as on that date, the board of Directors' Report; Independent Statutory Auditors' Report and the
comments of the comptroller and Auditor General of India thereon.

APPOINTMENT & FIXATION OF STATUTORY AUDITOR'S REMUNERATION:

2. To consider and if thought fit, to pass with or without modification(s) the following Resolution as an ordinary Resolution.
RESOLVED to take on record the appointment of M/s. T. Narayanan & Co., Chartered Accountant (Firm Registration
Number: MD1249), as the Statutory Auditor under section 139 of the Companies Act, 2013 by Comptroller and Auditor
General of India (C&AG), New Delhi for the financial year ending 31.3.2022 (2021-22) for Tamil Nadu Salt Corporation
Limited vide communication ref. No. CA.V/COY/Tamil Nadu, TN Salt (1)/1370 dated 26.8.2021.

FURTHER RESOLVED that the Board of Directors of the Company (TNSC) be and is hereby authorized to fix the
remuneration payable for the Statutory audit for the year 2021-22 besides reimbursement of actual travelling & other
expenses plus applicable taxes subject to the terms & conditions of the said letter of C&AG for the appointment of Statutory
Auditors. BISGET ST & (efsiT gy ememTLiLllg
(By Order of the Board of Directors)
i/
(Gs. ypraymnenfl, @.oy.11)
GLosumesaTemL @IS GBI
Sd/-
K. Rajamani, IAS
Managing Director

Q&6tTemesr — 600 002
Chennai - 600 002

mmer : 01.10.2021
Date :01.10.2021

Gy 1 1. &LLSHDG uhgl aurdsafliugne o femn QubmieTsr 2 miier gmert S6rée UHurs, s LSS sanbgl Qamersral, arésafllssal, Sarée
udlers, Gaum s(meusnr HuiLgnE 2 femw QupmisTeTTi. 9E& LHersT, Hneuersder i 2 piiflaryrs @mes Goustmew gjeudluheme.
2. 9hs udersr, ugloraTrras QEwLALOMSNE, s LD hel CunnisneE 48 werfl CEr&HNGS GonUTs sTo IeTelnG (simar, Hmiaier &t
udley 9WIeNSESHNEG aubg Car Goustm(hin.
3. &lL5H sanhg Qerimusnsrs, snsepmiil dsrrusilssiu’ L rHhdsmer gt eflmoudn Hysier o giiiferiser, Mmoot
Qus@rissT @uellsr Siorarser sTarmaflssiu’L Keem earlmer oIl mas@nry CalHi& QamsTeariiLbidsrmeor.
Note : 1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote and the proxy need not be
a Member of the corporation.
2. Proxies, in order to be effective, must be lodged at the Registered Office of the Corporation not later than 48 hours before the time
of holding the meeting.
3. Corporate members intending to send their authorized representatives to attend the meeting are requested to send a certified true
copy of Board Resolution to the Corporation. 6



O wagnisalsr 9 bmae 1.1. QewsourGaerlsr FWOLYs dnmys6iT

@ifpamsda Geusur® GASs BrHusS
gYTeugl (476ugl) Sy n&ems, 31.03.2021 gyid
BT EHL6T (PlgeunL_hS I 600T(HESTEor &L L LILlig LT 60T
SewflGenswment gjflsamaiL e HewflGame Qe L
&S &G gy Swamemm gefliugle 2 misEnhmLw

Bmieuer &ler QaweurOsalemhg SHeoLsal
Qubm eumeumil e5.3620.89 @l &b ((pHemgi gy svor(h)
£15.3631.21 @levL"&1d) 6T6dTLIZI 2020219y 1D 9| 6T0TIe DS 60T
Hneiersder HaHlemen aflourmseafled ks al
SmeorLLLemid. 2020219410 9 euaTiged epuM 147.74
@l g geTeHE ColurarsHnG eaIsEh Fls
fetTeorit MU L 9y SMLLD eIl 102.40 @levl &1d 9 G Ld.

PG kTeEsT GUHLLSLDES gemLlsrmeri.
1. AR eleurnissr

BlieierSler g flsme gy e Hssmer H&flemea
aflourmiger 31.03.2020 9410 BT EHL 6T (Pl QUL [HS
WHEDSIL ), 65T (DS ST 60T 8600 &G LIL6T 6| Al rhigs L6

Y ST UGS 616160 8:
QLHMULILLIGS GgTams uflhgimr&esiuLafome

UIH Qe B 6y gafléssiu’ HsrerTsor.

2. 1 1_&&1865600

(e- L& 5Hle) T o
SILLID §MTIHS (PSS IeTe CEHTEOSST RITHLOT MI:
31.03.2021 31.03.2020 . . ) ]
oyh FTEBL 6 | ayth HrEnL e 21 Qorflosssry 2 (u: (Letraseiflev)
YyoULES | gL 2020-21 | 2019-20
— . . W0 WO 2 UGS 170,470 | 184,000
Buésiuemf] eped S5 3620.89 363121 | puemar Qe oy’ Liuc L 140119 | 182,256
6U(THeUTLL : .
2 'y fey& s
GlFa @6 3325.49 3620.01 LT HMOLL L sneu o 1 L)
ol lg, GgLiLomeoTLd 295.40 11.20 2.2 sewwd o iy (Leraafe)
QSN NIEES CSTme
81580 CslusnE (LpedTert 2020-21 | 2019-20
QLrEs SpSmuD afimueneor oGuimie 6T 17766.50 [  21,401.50
auLly 23.55 3424 | Qefley iUl L &6 2 (i
GallomeoTid 147.74 185.57 @masesa! (@ by LHmib 551.00 2425.50
suflé @ (peiTeTt gy STiLLD 124.11 (208.71) I|Cuimigedr gL miefliLig))
N eflssmer @ 0.00 0.00| |@EBlapriourL o Oy
(6u(mLomeBTLD) a5l flssiu L 9Gwmiger 20046.95 5527.23
aufl weme Sy mID 12411  (208.71)| |©EMES e 2 Ly
LHmid Ay GleThisEhsE DEC 2 (1 60.00 0.00
(QFeveyssiT) ..
@Qurssin | 38424.45( 29,354.23
HAniy @ermsst (G ger) 0.00 0.00
aufl&@ (etTeorii (gL SmiLL) 124.11 (208.71)| 3- usflwreri wHmId Heo Bifeur D
auflFQFevaygs6T : HLLILTesor(h 35.40 0.00 Q{{ﬁ]é;s‘ma.a asr(m 07“6"6” @%m@@m ua‘o‘aﬂu_lrrmr'ras@és@aﬂ;],
P oy ResT 0.00 6.52 rj,lrrsurraag;@m@m. @lemL_Guw ai(g{aamr.rm 2 mey ,r_f,]‘su :
] o &M G). giemeTs s Hlemsuseaflain o erar LsssfluTeTT a6,
g’m?ﬂmm?ﬁu_m—'— (13.69) (83.74) HmieueT SdHler GFbemLwmer LHNID SHIEG SHeLINHM
auflE QeTsgisamer QLT B3 . . . .
DEHOUTEER FUUTL 515 SESEML (Y @SFIDPUmULD
e . . h60&] 611 (T, &6oT M6DTIT.
suflé@Ll Metreort gy s 102.40 (131.49)
FLalHURIS GSNSS 0.00 000 4 OurgLSEEEEE Geme
QST LBIGS OSTens: 4.1. s0pET@H 2 0y foeusrd, Qsmiflos s 2 0y wHmid
(9pfl&6d sHSILCLSI) Qe Liul L smwwe 2 Uy g SHuanmns



swrflgg aypniGHngl. usTafl CFaId GLHems s
@by 58, GWTesr 58 Gsnurbseflerme
@Qr&s56sTms CHIUGE ILTTAMSS GMMNEESLD
ausmaLiled, LisTaflQFsaId iEmeTS 816 GLHMSSEHSELD
UTL &S Semeveurt 6Tid.ofl. gt L 2 smoTe S SIiL SSl6T
&1, sULETH 2 1 Himieerid, @mpsmm Clemlapt Cn L
2 Uemll (@\@mLoy oML HCWMigslT 58 L mig)
oUPEIE 6u(mE6T G-

4.2 slprr® 2Oy Bmiserid, ST, o hSTilrGCsei,
SIETLED oM Gasrermele GQurgeNHGwTss
SLLsHer eurulleons, 9Gwmgsr Gamlay L UulL
2 Iy, &aSHafEasiu’ L gGwmgsr Qamis grer 2 (i
QA WNDmD AIPBIGMSET aTUTS 9|5 mImL L
eflpuenen BLolgSHemssemst GCLOUBHSSH amSngI.

4.3. wrerUilE SUINBETE (PSUMEST e S6T, I|IDLIT
o 1 ereorw Guwflersr sllpEr® 2 0y Hyeuer
swrfliyssTrer 2 (Y eumssaflsr oSTaug)

(i) ssdefssiu’L gGumesr CEMibs st 2 Ly
(i) @muenm Cemay L O’ (@ &8 smbg 2 L)
(iil) Gmmhe Camewd GemerL 2 Ly

(iv) 9Guwmgsr Qamey’ L i’ &6 2 (i

GeusflFgHemauisr elpusmeTamLs QBTLEIS DeUSSTIT SH6T.

sllppr@® 2 Uy Hmeuerd 11.6.2014 ypse 31.3.2021

auemTuileorer Smev gerelled, GmGaTeTer gjbwor 2 (i

aumssmer, 1,56,164 Gulfls Ler gemeysE elmuUsner

CFls gl SOPETL lpaIeTeT Bjem6wT S| SITTLIRISEETILLD @IhE

2 1y C&F6TMEOLHFSHSIL 6T BIGETET LISHSH6T I|606nT 6 (HLD

©)S6ITTED LILLIGTT 60L_ [ 6uT T

5. QUEGSKITSH6T LD
51 Qu&EGBTsH GUWLSSHH WaTaimd W mMHmMmkIssT
goUleTeTer. QUWEGEIG6T &6 G 6 e mesorL

& LLBI&sT uppl eSeUTmIssT eI ml.

2020-21 gyid
9, 6607 Ig 60
ugeflé -1 Y]
STevld Q& mesorL_
WPlpaImLhS | @IS E K &6
fireir Gus
8o L Seir
o 60T 600f1 55 6m 85>

@wsGmifler
@i &eir

Blwnoser
BIT6IT

17.02.2020 | 12.07.2021 4

S, afl. Q|mevoTmiil, §.oy.u.,
Semeveur

Swwd. Qe wprefiss, 12.07.2021 - -

@-ap s

8. Gs. Tregmiosmfl, @y, 16.06.2021 - -
GLosomeTaTemLY (@ILISH & BT

Smud.ail. gpseusraf], @.o.u., [ 04.03.2020 | 15.06.2021 4
GLosomeTaTemLO (@IS & BT

S @. sngrasTafl, @.oy.u., 28.09.2020 | 05.11.2020 1
. Lig. oy rentid, @.opu., 10.11.2019 | 19.02.2021 -
A oTid. Deilis, Gy, 04.08.2020 | 05.11.2020 1
Smud. 5. ST, @.oyL., 13.09.2021 - -
B\, oTeiv. SIS, @.opu, | 02.03.2020 | 28.09.2020 1
. A9 g Awm 05.11.2020 - 2
Qehdlo@Lom, @.oy.u.,

S, TreGasTLme SRSTT, @.op.u,( 05.02.2021| 12.07.2021 1
S\m. Quransrasamanm 28.09.2020 - 3
Hmwd. o7.9y. rreylal i 22.07.2021 - -

5.2. Qg HmeusrsSls ussfurnm usel&sTald (Wiga|Hm
QeusfIGulin @IS EGEBTS6T 96Ul & @EhemLLL Lismfl&
srTgdler Gurg gpmmliu Y aming UstllseTs,
QUISGEI&HET UMD SIS EHmLIL LTI L LD,
werflemwid Gsfallss afenpSng.

5.3. giemewor RmiauermiseT, gl (B HMeIGTHEIS6T WHMID
@ememor [l mieueor B 6T
@k Himieuserd, gleneser HlmieeTid, &L (5 HlmieeTid g
@emevor Hlmieueerid sTemed GQuHMHSseaileme.
6 (a) geor(® seTsHE aflay 9nlsems
2013 gy oyeor(h) HmeueThisT FLL ST 92910
Nflefstr eN&S GImMS: EhH& ST, gy etor([H &6 S
ofleuyr gMSmauilet LGHBEHO, @HS e uiler
@emevoriidled Ligaud MGT-9-@le gafl&aslul (HeTer g,
6 (b) QUSGKI&SST GUWS Sul LId HMID 9y 6007 (B
Qur 51&E WS &L 1D
2020-21 910 9 60Tl 60, @IS GBI &6 (S(LILDSSI60T HIT6HT(S)
&L mig6T 9|gmeaugl 29.06.2020, 28.09.2020, 25.11.2020
oMot 19.02.2021 g & Brisafled menL Glummieor.
Wwr@srm @rem® &L LhisEhssamillomsr sime
@ Qauafl, 2013 910 oy et ( HMiEIETRIGST &L &Sl
QUTILMIGSLILL L ST geTellNE6T @) (5560
2019-20 910 oy eoT(H&SHTer 469 018 Iy 6wor ()
QuIT 516 (& S L 1h 28.12.2020 9j6tT M) HenLGLHMS).
6 (c) seflliu’ L @s@GETs6T
2013 gy1d gy euar(h) HlmieueThIGHT FLLS&l6r 149 (6) gy
difefpdlemriis, sefliulL @S @ETsamer Hbling)
SUNHTE 20y HoearsSnEl Qur@EoT g



(d) 2013 910 gy eor® HmieU6THIGT &1L & 6o
177 gy 1b NiflellmSevrriis 8 6mfldems 8@ palin, 178 gy i
Hiflellhflewrmas Hwwerd wHmn wHiyHus
Guad §HLHSZIS60.
QurmhsTg. @i, CamalbhEnGurGlgsurid
i l&Emes U G (bib.

(e) 2013 gy in gy euor(H HMIIGT HIG6T F1 1L 5SEleir 186 9y 1n
Hiflefleor &1 SLGTHT, 2 SHTUTHEISET |06V
Qi L s @ssr umafl eSleiyhiser.
IM&emsWTeTigsd, 2013 gy gy evar(H Hmieu6or s 6T
slLgdler 1869y Liflefletr &1 Hlmiuer ST, SL 6,
2 5HTeuTs IaflssiuLaiomu gwag WsedhH
@anuiuLeflsvemev. eTeorGeu, GmGamsiter alldsgemn
QuUTHST G-

(f) @QarLiyemLw srinflergmLer Q&g smesor,
RUILGSHIGET 96060 6fHUT(HiassT LM 6fleury i er
PWEGEIs6T eTaumld, Hlmieusr S gL er, K mieierid
PuBIGnTs@EpLer WTel&T @ U6 el em & ulleomer
@arLiysafled g g QamThHESEM oI b & el 6
rOULallsosmev. sTeTGeol 2013 gy 1d oy 6toT(h) 1K MIGETT RIS 6T
slLsSler 134 (3) (h) gy Wflefler Sip GCamriuId
@srLiyeLwWw Srinfer mLeTmer Lflelr & 6m 60T & em6m
CeusfliiL(bhS gleug QUITHHST &)

(g) @Ks NHfme NsmesssT GSHTLTLmLIW
HAooearsde HHuramgar QmHsgn Ghs
IMsms gafllssIuREn BrEpsEn @en il sr
are gjemeile — K Rmaememw LTHEHM eenauile
Rephs urQsrm GO 5588 WK HME S @EhHLD
@ur mIGumLLD.

Cun@MII L samaid menL Gumeaisisnev.

(h) erfle&dh Gaulliy, Qsmflop  usms 6nmns
QsrerEemzo 9 KhHwE Qaaraamil FI_@Q5aI,
Q& aILD.

2013 gy gyeor() HoeuaTh&sT &L & & e
134 (3) (m) gy Wfellsr&p Camriu’Laurm sfleésd
Cailliy, Qamflpl usems erHmIS6sTsTEhS6, bEILE
Geamsuemil Fl(Hgain, Qenal@sain Q& TLiumer
S0 6l gjeflssiul (HsTer ).

erflgsd Gafliy -— 2 U HpaersSnEl QurmhaT S

Qarfloplusms gHms GQasTarEprHa :—
@is Agaardded grmidd Cuburi @i ANfey

G&weLLaflsbsmev. 6TearGou, NleUTHBIGET 6] GiLAlvemev.
I RwE Qamrasmi FlBHga — Ggmail@®sen

IM&ems g emieed 9 HHWE G&amaismfl FL(Hse,
CFallBaIb @lvenev. 6Tee Gov, eileuTiseT 6] GiLilsuemev.

(i) Rmener et @1 T Goemeeremind 6l&m6rms
2 (arssn wHmid Qaueur@® Qsrirumer afleir
IM&ma

HmieueeT S&hlsr GlaFweoLLITL L 9)&F&mIS SIS @IL T SihS
I|b&LD saD Gemmey eTeTLSTe, @I GLoeumetoenLs
GamsTens eTenglD Hmelerd CsTeuTle 88 aileame.
@@ulan, 2 0y swurfliys Gsriflorer &, &
Mol umea srusdHa @G maLGumsn
Qamifleors o sTemg).

(j) Amieueerid, gsemenw Hmeuer Feps Gummiiy
yundfseflar Guiflo 2 maursdH GewauBSHw
Qamerems LD eSleurEiseT :

2013 gy gyevor(h HmieeTriseT FLG&ler 13591
ifleflsir efls giewmessir, SODETE 2O ByesTsShE!
QumrmEsTgl. sTarGeal, solLmeamemn &eyps GUTmIciL
Gueailmer gjmn&s Gestarigl GCgmeauilsisme.

. GerpiuLry g srTuiungs srasamw,

s Lmeri effiijeweriey wHmnd urgsriy HEHsE
LOIT (D) M1 S 60.
BT & Hlevsur i, GEHMTLILLTS, 9y ST kIS STems;
67 FiLhs0smev

. uswflwmreri GMlSs afleuy i st

Lom & GlLom T MIS ) epumiil 5.00 @l F5H DG GMMILTS
Il gl I 66T mIsE emumil 60.00 @l &in
oergliid Glumilm usflwmeriser Luml 2013 gy1b gy 6107 ()
Bmearhisar slLsHler alHsgimmaeaflear &ip
IeflSaiuL Galstarigll eSaTHIGET 6] GiLhlsuemev.

. &L LOUgwimer 8 6mflsemas LT e & eir

(a) QFeiTemesTUNaNIET6T H)(HEUTETITE6T 6T60.8 [HSIT6OTITITLOGIT
& Gaim, L L WSS s s s Blmiaiersdlsr 2020-21
L gy evorigMETer HlmieieT ST &1L LiLilp &8 eor
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REPORT OF THE DIRECTORS

Your Directors have great pleasure in presenting the Forty
Seventh (47") Annual Report on the workings of this

2. PHYSICAL PERFORMANCE :

The important physical parameters are given below

2.1 INDUSTRIAL GRADE SALT :

(In Tonnes)

Corporation together with the Audited Annual Accounts 2020-21 2019-20
along with the Report of the Auditors for the year ended |Production 1,70,470 1,84,000
31st March 2021. Sales (including transfer 1,40,119 |  1,82,256
1. Financial Results to Fortified Salt Unit)

The financial results of the Corporation for the year

under review compared to the previous year ended 31st 2.2 EDIBLE SALT : (In Tonnes)

March 2020 are as follows: (Rs. in lakhs) 202021 301920

For the For the Sales :
year ended | year ended I
31.03.2021 | 31.03.2020 Crystal Iodised Salt 17766.50 21401.50
Revenue from operations 3620.89 3631.21 DFS 551.00 2425.50
Expenses 332549 1 3620.01 | |RFFIDS 20046.95|  5527.23
Gross Profit before charging 295.40 11.20 DEC Salt 60.00 0.00
Interest and Depreciation
Interest 2355 3434 Total 38424.45 29354.23
Depreciation 147.74 1 185571 3 pERSONNEL AND WELFARE MANAGEMENT:
Profit b.efore Tax 124.11 (208.71) There prevailed a cordial relationship between the
Exceptional Items (Income) ) ) employees and the management all along during the period
E;ig;;gfﬁi;itg;d 124.11 (208.71) of review and the employees at all levels extended their full
(Expenses) co-operation for efficient and smooth functioning of the
Extraordinary Items - - company.
(Expenses) 4. SERVICE TO THE PUBLIC :
Profit before Tax 124.11 (208.71) 4.1 TNSC is producing and supplying Industrial
Tax Expenses : Current Year 35.40 0.00 Grade Salt and Fortified Edible Salt Products. The
L Prior Years 0.00 6.52 Corporation is supplying Double Fortified Salt

I:s(;‘;Slon for Deferred Tax (13.69) (83.74) (containing Iron and Iodine) to all School going
Profit after Tax 102.40 (131.49) Children under .PT MGR Noon Mejal S.che.me i.n
Dividend on Equity Share 0.00 0.00 order to reduce iron and iodine deficiencies in this
(proposed) vulnerable category.
1.1. Operational High Lights 42 TNSC has been progressively expanding its

As could be seen from the financial results of the
Corporation for the year 2020-21 the revenue from
operations was Rs. 3620.89 lakhs (previous year
Rs.3631.21 lakhs). The Profit incurred was 102.40 4 3
lakhs (after providing for depreciation of Rs.147.74
lakhs) during 2020-21.

Dividend
No dividend recommended.
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marketing activities by supplying lodised salt,
RFFIDS through PDS in Tamil Nadu, Andhra
Pradesh, Karnataka and Kerala.

Honourable Chief Minister of Tamil Nadu launched
TNSC’s Products namely AMMA SALT -
varieties that is (i) Refined Free Flow Iodised Salt,
(i) Double Fortified Salt (iii)) Low Sodium Salt and
(iv) Crystal Iodised Salt in the open market. TNSC



sold 1,56,164MT of the above AMMA SALT -
varieties during the period 11.06.2014 to 31.03.2021
which has reached and benefitted all villages of
Tamil Nadu.

5. BOARD OF DIRECTORS

5.1 The following changes have taken place in the Board of
Directors and the details of number of Board Meeting

attended are also furnished below

No. of
N f the Direct fate .Oft Date of D?:;ggg
ame of the Director rl:f::tn Cessation atten.ded
During
2020-21
Thiru.V.Arun Roy, 1AS., 17.02.2020(12.07.2021 4
Chairman
Tmt.Jayashree Muralidharan,iAs.,{12.07.2021 - -
Thiru.K.Rajamani, IAS., MD 16.06.2021 - -
Tmt.V.Amuthavalli, 1AS., MD 04.03.2020(15.06.2021 4
Tmt.E.Sundaravalli, 1As., 28.09.2020|05.11.2020 1
Thiru.T.Abraham, IAS., 19.11.2019(19.02.2021 -
Tmt.D.Rathna, 1AS,, 13.09.2021 - -
Thiru.M.Arvind, LAS., 04.08.2020{05.11.2020 1
Thiru.S.Arunraj, 1AS., 02.03.2020{28.09.2020 1
Thiru.Sibi Adhitya 05.11.2020 - 2
Senthilkumar, IAS.,
Thiru.Raja Gopal Sunkara, 1As.,, |05.02.2021|12.07.2021 1
Thiru.Mohita Kachwaha 28.09.2020 - 3
Tmt.A.R.Rajalakshmi 22.07.2021 - -
5.2. The Board of Directors have placed on record their

53

6(2)

6 (b)

appreciation of the valuable contribution made by
the outgoing Director(s) during their tenure.

SUBSIDIARIES, JOINT VENTURES
ASSOCIATE COMPANIES

The Company does not have any subsidiary, Joint
Venture or Associate Company.

ANNUAL RETURN

The extract of Annual Return pursuant to the
provisions of Section 92 of the Companies Act, 2013
in Form-MGT-9 is furnished in the Annexure to this
Report.

BOARD MEETINGS AND AGM
During the year 2020-21, four Board meetings have
been conducted i.e. on 29.06.2020, 28.09.2020,

AND
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6 (c)

6 (d)

6 (e)

6 (H)

6 (2

25.11.2020, 19.02.2021 and the intervening gap
between two meetings was within the period
prescribed by the Companies Act, 2013.

The 46th AGM for the year 2019-20 was held on
28.12.2020.

INDEPENDENT DIRECTORS

The appointment of independent Director pursuant
to Section 149(6) of the Companies Act, 2013 is not
applicable to TNSC.

CONSTITUTION OF AUDIT COMMITTEE
PURSUANT TO SECTION 177 AND
NOMINATION & REMUNERATION

COMMITTEE PURSUANT TO SECTION 178
OF THE COMPANIES ACT, 2013

Does not apply. However the Audit Committee
meets as and when required.

PARTICULARS OF LOANS, GUARANTEES
OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

There was no loan, guarantee or investment made by
the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence
the said provision is not applicable.

PARTICULARS OF CONTRACTS OR
ARRANGEMENTS MADE WITH RELATED
PARTIES
None of the
relationships or transactions vis-a-vis the Company.
The disclosure of Related Party Transactions
required under Section 134(3) (h) of the Companies
Act, 2013 is not applicable.

MATERIAL CHANGES AND COMMITMENT
IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED
BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL
STATEMENTS RELATEs AND ON THE DATE
OF THIS REPORT

No material change and commitments affecting the

Directors have any pecuniary

financial position of the Company occurred between
the ends of the financial year to which these financial
statements relate and on the date of this report.



6 (h) CONSERVATION

OF ENERGY,
TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information pertaining to conservation of energy,
technology absorption, foreign exchange earnings
and outgo as required under Section 134(3) (m) of
the Companies Act, 2013 is furnished as below:

Conservation of Energy

Not applicable to Salt Industry.

Technology Absorption

No R & D Unit is functioning in the Corporation.
Hence the particulars are ‘Nil’.

Foreign Exchange Earnings & Outgo

6 (i)

6 ()

There is no Foreign Exchange earnings and outgo
during the year under review. Hence the particulars
are ‘Nil’.

STATEMENT CONCERNING DEVELOPMENT
AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management
Policy as the element of risk threatening the
Company’s existence is very minimal. However salt
manufacturing is a seasonal one.

DETAILS OF POLICY DEVELOPED AND
IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY
(CSR) INITIATIVES

The provisions of Section 135 of the Companies
Act, 2013 is not applicable to TNSC and hence CSR
committee is not required to be formed.

TRANSFER OF UNCLAIMED DIVIDEND TO
INVESTOR EDUCATION AND PROTECTION
FUND

There is no unclaimed dividend exists as of date.

PARTICULARS OF EMPLOYEES :
The particulars of employees drawing not less than
Rs.5.00 lakhs per month or Rs.60.00 lakhs per

annum required to be furnished under the provisions
of the Companies Act, 2013, is NIL.
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10.

11.

STAUTORY AUDITORS

a) M/s. L.Santhana Raman & Co., Chartered
Accountants, were appointed as
Statutory Auditors of the Corporation for the
year 2020-21 by the Controller and Auditor
General of India, New Delhi.

Chennai

b) The replies to the observations made by the
Statutory Auditors in their reports to the
shareholders are given in the addendum to this

report.
COST AUDIT & SECRETARIAL AUDIT

a) The appointment of COST AUDITOR for TNSC
does not arise.

b) The provisions of Section 204 of the Companies
Act, 2013 relating to submission of Secretarial

Audit Report is not applicable to the Company.

¢) The Company complies with the provisions of
the Secretarial Standards 1 & 2 as per the MCA.

EXPLANATION OR COMMENTS ON
QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMER
MADE BY THE STATUTORY AUDITORS AND
COMPTROLLER AND AUDITOR GENERAL
OF INDIA IN THEIR REPORTS

The explanations and the replies of the Board
relating to the qualifications, reservations or adverse
remarks if any made by the Statutory Auditors
and the Comments of the Comptroller and Auditor
General of India in their report for the year ended
31st March, 2021 are furnished in Annexure and is
attached to this report.

12. DEPOSITS

The Company has neither accepted nor renewed any
deposits during the year under review.

13. INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial
controls with reference to financial statements.
During the year, no reportable material weakness
has surfaced with regard to those internal controls in
place.



14.

15.

Place
Date

DISCLOSURE RELATING TO SEXUAL
HARASSMENT

The Company has in place Anti Sexual Harassment
Policy in line with the requirements of the Sexual
Harassment of Women at Work place (Prevention,
Prohibition and Redressal) Act,2013. All employees
(permanent, contractual, temporary, trainees) are
covered under this policy. The Company has not
received any complaints under the said Act during
the year.

DIRECTOR'S RESPONSIBILITY STATEMENT
AS REQUIRED UNDER SECTION 134(3)(c) OF
THE COMPANIES ACT, 2013

Pursuant to Section 134(5) of the Companies
Act, 2013, the Board of Directors of the company
confirms that -

In the preparation of the Annual Accounts, the
applicable accounting standards had been followed
along with proper explanation relating to material
departures;

The Directors had selected such accounting policies
and applied them consistently and made judgements
and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of
the profit and loss of the company for that period;

The Directors had taken proper and sufficient
care for the maintenance of adequate accounting

: Chennai - 2
: 13.09.2021
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16.

records in accordance with the Provisions of this
Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other
irregularities;

The Directors had prepared the annual accounts on a
going concern basis; and

Company being unlisted sub clause (e) of section
134 (3) is not applicable.

The Directors had devised proper systems to ensure
compliance with the provisions of all applicable laws
and that such systems were adequate and operating
effectively
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The Directors wish to place on record their thanks
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For and on behalf of the Board of Directors
Sd/-
(K.Rajamani, IAS)

Managing Director



ADDENDUM TO DIRECTOR’S REPORT -2020 - 21

Pursuant to Section 134 (f) of the Companies Act, 2013 the Board of Directors having considered the
comments/qualifications of the Statutory Auditors in their Audit Report on accounts for the year ended 31-03-2021
wish to state the following:

Para
No.

Comments of Statutory Auditors

Reply

il.

Emphasis of Matter :

Attention is invited to:

Note n0.24.9.14 to Financial Statements that the
Company capitalised the advertisement expenditure
of Rs.81,93,008 in the financial year 2014-15 which
is written off over a period of 10 years instead of
expensing it off in that year, consequent to which
Rs.8,19,301 has been charged off this year (Previous
Year: Rs.8,19,301).

Note No.24.9.8 to the Financial Statements on the rain
loss of 26005 tonnes costing Rs.230 lakh (previous
year : 7429 tonnes : Rs.67 lakh) due to unusual
heavy rains recognised, based on the information
and explanations given relied upon by us being a
technical matter.

Our opinion is not modified in respect of these matter.

Annexure “B” :

According to the information and explanations given
to us and based on our audit, we identified that there is
material weakness in the internal control procedures
in respect of access control in accounting, ascertaining
the quantum of rainloss of salt as mentioned in
Note 24.9.8 to the Financial Statement, during the
year end physical verification of stock and remedial
measures to mitigate such loss of stock, affecting the
operative effectiveness of the Company’s internal
financial controls over financial reporting, requiring
strengthening and streamlining of internal financial
controls.

The amount expended on the advt. has been treated as
deferred revenue expenditure since it is incurred for the
purpose of introducing the new products viz., AMMA
SALT - varieties. The Management as a policy decision
taken that it will have future economic benefits to TNSC and
therefore continued to be expended over 10 years though it
is intangible nature.

MVSC, valinokkam Project received unusual rain Fall of
251.0 mm and 216.6 mm during December 2020 & January
2021 respectively which severely affected the stock of salt
and production resulting in heavy rain loss of 26005 tonnes
in 2020-21.. The Management as a policy arrives the rain
loss, washing loss to improve the quality and heap out-turn
loss incurred as the difference between (a) the opening stock
and production and (b) the sale and closing stock.

The Company is taking steps to strengthen internal control
procedures in respect of access control in accounting,
ascertaining the quantum of rain loss of salt as mentioned in
Note n0.24.9.8 to the Financial Statement and the remedial
measures to mitigate such loss of stock in future.

Place
Date

: Chennai - 2
: 13.09.2021
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For and on behalf of the Board of Directors
Sd/-
(K.Rajamani, IAS)

Managing Director



g QILD 6T680T MGT -9

Form No. MGT-9

31.3.2021 gy id BT EHL 6T (PigaumL b KTt (Hisamer o 6or(h &6mrsE)
allouy gnisemasuilsr LGS K6

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR

ENDED ON 31.3.2021

2013 gy10 oy 6u0r(h) HlmieuetTRIgsT L Sdleor 92 (3) gy fley mmid 201491 9 6vor(H) HmIeIET RIG6T
(Gueurssaremin & Hlmaursin) elldlsaflser 12 (1) gy eNHuflsTiig

Pursuant of Section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the companies

(Management and Administration) Rules 2014

ude] wnmnd Sm eyrieer

Vii.

ysaufl LHYILD S CSTLIL ellarnissT

(e7Co e G)pindlsr)

Name, Address and Contact details of Registrar and

share Transfer Agent, If any

1. REGISTRATION AND OTHER DETAILS :
i. CIN U14220TN1974SGC006668
2. udle Q&g BT 22/07/1974
ii.  Registration Date 22/07/1974
3. fmeussdesr G SUIPETEH 2-ty Hmieisrid a6 L
i.  Name of the Company Tamil Nadu Salt Corporation Limited
4. Hmeersdsr amsiur® / LBIGS6T eLIsuLD RIETLMISSILL L s Hlmieerid /
Slenewr euemsLILT(H 7 flmieueerid
iv.  Category / Sub-Category of the Company Public Company limited by Shares / State Government
Company
5. udle gens serfl mmid 6T60.6T60.67., LTl6Dig I, [HT6ITSHTLD S6ITLD,
S&56160 QFHTLITL eSleUrmhiger 735, gewremrm smeme, GlasiTemer — 600 002.
v.  Address of the Registered Office and GaremeuGLd] : 044—-28522113, maifl : 044-28525846
contact details LLA Buildings, IV Floor, 735, Anna Salai, Chennai - 600 002.
Phone : 044-28522113, Fax : 044-28525846
6. ulipwed il Hmieleeriom @\606men
vi.  Whether listed Company No
7. udleumen URIE LTHWE (pEeuflsor GlLwr QuT LTS

Not Applicable
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2. BmiouerSSlemr serenn Ggrifled KL allg &6ma 6T
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

(Bpeusrg&lerr Qrsg aflwrurys Gareamsuis 10% 9ag IENE0ws Lrhisafl&ESn
06T 551 QSTLfleL BLalg&masEnl GsflallésLiu Geaistor(Hin)

(All the business activities contributing 10% or more of the total turnover of the Company shall be stated:-)

Sr./
No.

@sm.

6T 650T.

psstrenin Hwimliyseflsor
Caemsugseienr QUi / eNeuri.
Name and Description of
main products / services

gwriife / Ceemaudlsir NIC @milui®
NIC Code of the Product / Service

HneuersdHler Corss alumurs
Garemsuis) Fsaisn
% to total turnover of
the company

1.

I|Gwimigstr Gla ey i’
o iy o UL o [y

Salt including iodised salt

HS Code Chapter @i oygdhumud : 25 :
# 25010010

100%

100%

3. giemeuor HmieieThiGeT HMILD @lenesor Hmieuermsefleor LkiE LN efauymhiser
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Q@sr. 1B mieeer Selear @it CIN/GLN glsvewer | @)emevor 6L GI6TTOT QU (BHSSHem lg1
6T 630T. LHmID (pseurf] Bneusrsder GOW@ | uhigseaflsar ggeisLn gL 9fley
Sr/ | Name and Address of CIN/GLN | Holding / Subsidiary / % of shares Applicable
No. the Company Associate held Section

1.

2.

3. Not Applicable

7 Cur mEST &

' | | I
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4. uBiGsafler ama

(QursssuaislLLIGS QgTmasular &gaigurs Fwaisl UG cpasasHlar saflssaflurear allarniser)
IV. SHARE HOLDING PATTERN (Equility Share Capital Break up as percentage of Total Equity)
ousmasLT(® euriflrser Lsig | Category - wise Share Holding

@5 sy g
LIBIG ST &61fl 6 2 6tuTlp 60T QBT 58 & Hleb 3, 6t0Tig 60T @) miFlufled eFou L
auemsILT@ W6US GI6T6T LIk S afleir orctorcnflGemas | smaus glemer LikiEsafleor 6rctorcflsbemas | LommHms e
Category of Share No. of Shares held at the No. of Shares held at the end F5ai51
Holders beginning of the year of the year % change
during the year
N ) e o 0

et | HL1d - Q.Lnrrg,g, /(.’ tetn’” | HILID - G].mrrgg, /‘.,

De- |&nihs s Qursgid uoml@amﬂsur De- | gnih5 8 Gl 1 UOE'@&ﬂﬂm

mat | Physical Total % of Total mat | Physical Total % of Total

Shares Shares

A. Guoibum”Lmemi
() @i
A. Promoter
(1) Indian
(a) sefpur / 1MNaflameor s7gihlsbeme | ey giblsuemen | 67 GLflvemen sTgihlsveme | ey giflsuemen | 67 GLblvsmev 67 GiLblsbemen
QaiiuLrg @& &ML Nil Nil Nil Nil Nil Nil Nil
(a) Individual / HUF
(b) LSS SyT 8 7 lblsoeme | 67 giLflsoemen | ey GiLflebemey s 8lLblsoemen | 67 giLflsvemey | 67 GiLblebeme 67 SlLilsemen
(b) Central Govt. Nil Nil Nil Nil Nil Nil Nil
(c) urfle 9rs (STESsT) 6340278 | 6340278 100 6340278 | 6340278 100 67 GiLblsbemen
(c) State Govt (s) 6340278 | 6340278 100 6340278 | 6340278 100 Nil
(d) &L Lmetoremio [Flmieussr s7giLflevsmev | ergiblevsmen | 67 giLblsemev sy giLflevsmev | ey giblebsmen | 67 GiLllsueme 67 GLflevemen
|6mLOLIL|S6IT Nil Nil Nil Nil Nil Nil Nil
(d) Bodies Corp
(e) artiflger / Hd s7giblsbeme | ey giflsuemen | 67 gLblvemen sy gihlsbene | ey giflsvemen | 67 giLblbmev 67 GiLblsbemen
B mi66wTHig6T Nil Nil Nil Nil Nil Nil Nil
(e) Banks / FI
(f) sremenrius Npit s7giLflevsmev | ergiblebsmen | 67 giLblsbemev s7giLflevsmev | ergiblebemen | 67 GiLllsuemey 67 GLflevemen
() Any Other Nil Nil Nil Nil Nil Nil Nil
gisvent Qurgsid (A) (1) 6340278 | 6340278 100 6340278 | 6340278 100 @osmen
Sub-Total (A) (1) : 6340278 | 6340278 100 6340278 | 6340278 100 Nil
(2) Qeueflmmr (i
(2) Foreign
(9) GeusfEmHieump s7gIblsbeme | ey giflsuemen | 67 gLblsvemev sy giblsbemev | 67 giflsvemen | 67 giLblbsmev 67 GiLblsbemen
@S — eflmur ser Nil Nil Nil Nil Nil Nil Nil
(9) NRIs - Individuals
(h) eremenTiu GeoflpLit &6 s7GiLflevsmev | ergiblevsmen | 67 giLblseme sy giLflsvsmev | ey giblebsmen | 67 GiLllsheme 67 GLflevemen
(h) Other - Individuals Nil Nil Nil Nil Nil Nil Nil
(i) g LTetoTemio oysmLoliL|g6T sy giblsbeme | ey giflsuemen | 67 gLblvemen sy giblsbene | ey giflsvemen | 67 giLblbemev 67 GiLblsbemen
(i) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil
(i) surueeseir/ B\ B miueoT g6 s7GiLflevsmev | ergiblevsmen | 67 giLblseme 7 giLflevsmev | ey giblebsmen | 67 GiLllsueme 67 GLflevemen
(j) Banks / FI Nil Nil Nil Nil Nil Nil Nil
(S s7gihlsbeme | ey giflsuemen | 67 gLblvsmev sTgihlsbeme | ey gflsvemen | 67 giLblsbsmev 67 GiLblsbemen
(k) Any Other.... Nil Nil Nil Nil Nil Nil Nil
(1) glemever Qorgsid (A) (2) 7 GiLflevsmev | ergibledemen | 67 GiLblsbemev s7giLflsvsmev | ey giblebemen | 67 GiLllsheme 67 GlLflevemen
(I) Sub - Total (A) (2) : Nil Nil Nil Nil Nil Nil Nil
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@55 spsrig
UBIG ST &e6ifl6ir g&mn,m QBT &85 Hled g!bsum*m @miSuiled UL
s (H meus glemem Lki@Safleir oreuoronflGEona | emeud Glerer LGIGS6fler orewrenfllGans | LommHmE SHeor
Category of Share No. of Shares held at the No. of Shares held at the end F5ai 51
Holders beginning of the year of the year % change
during the year
. 0 > 0
ol | Sl o o | GBS % |or | @b S el s
De- |anihs 8 1S5 UOIE@Eﬂﬂm De- |&mii x5 g T SBL0 uom@ﬂsﬂﬂsnr
mat | Physical Total % of Total mat | Physical Total % of Total
Shares Shares
B. GQur g umig
B. Public Share holding
(1) Hmieuestrussr
(1) Institutions
(a) ursivLy Hser srgiblsbensy | 67 giflsvemen | 67 GiLblbemev 7 giblsbensy | 67 giflevemen | 67 GiLblebeme 67 GlLblsemen
(a) Mutual Funds Nil Nil Nil Nil Nil Nil Nil
(b) m@ﬂ&m/ﬂﬂﬁ,}@m@&m srgiLblsbeney | 67 giflsvemen | 67 GlLblebemev ergiLblsoensy | 67 giLflevsmen | 67 GlLblbeme 67 GlLblsemen
(b) Banks / FI Nil Nil Nil Nil Nil Nil Nil
(c) wsH gyra sy glLflevsme | ergiblsvemen | 67 SiLllsueme ergiblsoensy | 67 giLflevsmen | 67 GlLblbemey 67 GlLblsemen
(c) Central Govt. Nil Nil Nil Nil Nil Nil Nil
(d) wTHe oTE (QITESET) 7 glLflsvsmev | ergiLhlsbemen | 67 GiLflsemey sy glLfl6vsmev | 67 giLblsbemen | 67 GiLMlsemey 67 GlLfl6vsmen
(d) State Gowt. (s) Nil Nil Nil Nil Nil Nil Nil
(e) Qamflev eyeuger HSser s giLilsemev | ergiiflsvemsy | 67 Giblevsmev 7 5lilsvemen | ergifisvensy | 67 giblevsmev 67 GlLfl6vsmen
(e) Venture Cap|ta| Funds Nil Nil Nil Nil Nil Nil Nil
() sriumid B miaisissT s7glLilsvsmev | ey giLhlsbsmen | 67 GiLMlsuemey s7glLfl6vsmev | 7 giLblsbemen | 67 GiLAlsvemey 67 GlLfl6vsmen
(f) Insurance Companies Nil Nil Nil Nil Nil Nil Nil
(9) QeuelBT B HmisueTriissr s7glLilsvsmev | ey giLblebemen | 67 GiLMlsuemey s7glLfl6vsmev | 7 giLblsbemen | 67 GiLAlsvemey 67 GlLfl6vsmen
(g) Flls Nil Nil Nil Nil Nil Nil Nil
(h) Qausfpm’ B Qmifled sy glLflevsmev | ey iLhlsbemen | 67 GiLMlsuemey s7glLflevsmev | er giLblsbemen | 67 GiLAlsvemey 67 GlLfl6vsmen
epeSET Hlse Nil Nil Nil Nil Nil Nil Nil
(h) Foreign Venture Capital
Funds
(i) sTemeoTIEmEL (GMIIA_61iD) 7 glLil6vsmev | ey gihlebemen | 67 GiLflshemey s7glLfl6vsmev | 7 giLblsbemen | 67 GiLAlsemey 67 GlLfl6vsmen
(i) Others (specify) Nil Nil Nil Nil Nil Nil Nil
glememr Gorgsn (B) (1) s 8Lilsbemev | ergiLflsvemey | 67 Fiblevsmev 7 5lilsvemen | ergiiflsvemey | 67 giblevsmev 67 GlLfl6vsmen
Sub-Total (B) (1) Nil Nil Nil Nil Nil Nil Nil
(2) AmeueTTiIS6T 9jEIEVTSH6me
(2) Non-Institutions
(a) &L Letoenio [Hlmieusr sy glLflevsmev | ergiLhlsbemen | 67 GiLllsveme s7glLflevsmev | 7 giLblsbemen | 67 GiLAlsvemey 67 GlLfl6vsmen
SIPLLILG6T Nil Nil Nil Nil Nil Nil Nil
(a) Bodies Corp.
(i) @St s7glLfl6vsmev | ey giLblsbemen | 67 GiLflshemey s7glLfl6vsmev | 7 giLblsbemen | 67 GiLAlsvemey 67 GlLfl6vsmen
(i) Indian Nil Nil Nil Nil Nil Nil Nil
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@55 o
UGS T &efler 2 sturlg 60T @SHTL58 5 Hled o etarig 60 (@) miHuled ermu L
UL (H meus glemem L@ aefleir 6T ctrenfl&Eema | eneud gieer LkiGsafler oreuwrenflGens | 0w mHMS S e
Category of Share No. of Shares held at the No. of Shares held at the end F5ai 51
Holders beginning of the year of the year % change
during the year
CIg 1) )

ol | Slod | | QerES 7 |t | SCLid T B /o

De- |&mins s LTS3 uom@emﬂsnr De- | gniig 8 1S3 uomga;ﬂﬂm

mat | Physical Total % of Total mat | Physical Total % of Total

Shares Shares

(i) QeueABmLeurt 7 SiLilsvemen | ergiifcvemsy | ey giuflebemey s7GiLflevsmev | ergiblebemen | 67 GiLllsheme 67 lLfl6vsmen
(ii) Overseas Nil Nil Nil Nil Nil Nil Nil
(b) BevfmLT &6 s7glLbl6vsmev | 67 GiLblsbsmen | 67 GiLblsbemev s7giLflevsmev | ergiblebemen | 67 GiLllsheme 67 GlLf60smen
(b) Individuals Nil Nil Nil Nil Nil Nil Nil
(i) ersLimis 1 eui” &1 euemued s7glLbl6vsmev | er giLblsbemen | 67 GiLblsbemev s7giLflevsmev | ey gibledemen | 67 GiLllsheme 67 GlLf60smen
Qarhu gerafarer Nil Nil Nil Nil Nil Nil Nil
LIBIGSHEDET 606115 G161 6T
SeuflBLIT LIBIGSTITT &6
(i) Individual share holders
holding nominal share
capital upto Rs. 1 Lakh.
(ii) emuimi 1 ool F&HSHMESLD 7 glLblevsmev | ey giLblsbsmen | 67 GiLblsbemev s giLflevsmev | ergibledemen | 67 GiLllsueme 67 GlLfl6vsmen
I|HsTs QFTmL Nil Nil Nil Nil Nil Nil Nil
eTaleVTauT Liki(G&6mer
eoeUS gleTer GeuflmLrr
LIBIG ST S6iT
(i) Individual share holders
holding nominal share
capital exess of Rs. 1 Lakh.
(c) sremeTiLema (GMOII_ay) erglLblsueme | 67 GiLflevsmen | 67 iLblsvemen sy gihlsbeme | ey giflsuemen | 67 GLblvemen 67 GiLblsbeme
(c) Others Specify Nil Nil Nil Nil Nil Nil Nil
glememor Gorssn (B) (2) 7 Siilsvemen | ergifcvensy |  ergiflevemey 7 glLilbemev | 67 giLflsvemen | ey Giflsvemey 67 GlLf606men
Sub-Total (B) (2) Nil Nil Nil Nil Nil Nil Nil
Qurédg QuIT gl LBiGs6T 7 5iLilsvemen | ergifcvensy |  ergiflevemey s78lLilbemev | 67 giLflsvemen | ey iLflsvemey 67 GlLfl606men
B)=(B)(1)+(B)(2) Nil Nil Nil Nil Nil Nil Nil
Total Public Shareholding
(B)=(B) (1) +(B)(2)
(c) GDRs & ADRs o7 glblsoemev | 67 giLflevemen | 67 GiLblsvemen sy giblsbeme | ey giflsvemen | 67 gLblbemev 67 giblsbemey
SEHSSTET STLILTETT Nil Nil Nil Nil Nil Nil Nil
EDEUS GO LIS ST
(c) Shares held by Custodian
for GDRs & SDRs
G@ue, Gurssn (A+B+C) 6340278 | 6340278 100 6340278 | 6340278 100 67 giLblsbemey
Grand Total (A+B+C) 6340278 | 6340278 100 6340278 | 6340278 100 Nil
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i. Guibum’ Lmerfledr LGS 6T

i. Shareholding of Promoters

9|, 60TIp 65T QST SSHSS0 2 6TaT LIrhiE &6 S, 6TTIe 60T @MISIT6D 2 66T LIriE S 6T
Shareholding at the beginning of the year Shareholding at the end of the year
uni@asflsr |fmesarsder| Qurss uni@aefler [HneersdHer| GCrss JEY1:5
sTevoTemf|GHens | GLTSs URI@Seflsr |sTemenllGens| CLrss ukiGsaflsr | oy etoriged
Gar. | ub@sTsfsn SNho. of urﬂ@gaﬂfﬁ g{&mr{m}b | No. of uréj@gsrﬂ.a‘ﬁr $|I._L[JI'I"6'0T'L]J / ur:'u@.gaa.mﬂsb
oo QL ares oe/;g, S oSS Shares s5efsh | mabsiulL UL
o of total  [afNevevrassLomeor % of total  [aflsbemisLoment| LTHMSSlear
SrNo. | Shareholder's Name shares of the | kg seflsr shares | ukiGssllar | &saisid
company FG6f LD of the FS6f LD % Change
% of shares company | % of shares during
Pledged/ Pledged/ the year
encumbe encumbe to
total
1. |Gus® sBlpETE 6340278 100 6340278 100
@D
Governor of
Tamil Nadu
2. |QursLb
Total 6340278 100 6340278 100

ii. Guibum’ Lmerfler ukiGseafie erpul L wrmmd (LrHmilomacusaila @Ml an)
ii. Change in Promoter's Shareholding (Please specify, if there is no change)

eleuT RIS 6T 6Tl 60T QST S&HSE0 2 6iTer LbIE | @hS ) emiesT Cahgl b LIGIGSET
Particulars Shareholding at the beinning of the year | Cumulative Shareholding during the year
uniGssilar | Aimeuersder Qurss | ukigssaflar | HmesrsSer Curss
sTevorenl1&Heme | URiGSafler ssaign | seamailEme | ukiGseflar ssaishn
No. of Shares % of total Shares No. of Shares % of total Shares
of the Company of the Company
1. gy etrigett QST &850 2 6TaTeme
1. At the beginning of the year
2. Gubur L merflssr LB s6flsd
UL gdsfiy / Gmmpeaysser
SMTETHRIGETS GMULI(H (6T.51T.
281680/ orhmi/Cursre/Qsmflereri
FualgiukE pEeliusmal) @Ihs oy et
Gt Lreriflerr Lkl Cadeummiums Nil

gL gdsfiy / Gmmpey .
2. Date wise inrease / decrease in Promotors @6\)6‘0)6\)

shareholding during the year specifying

the reasons for increase / decrease

(e.g.allotment / transfer / bonus / sweat

equity etc.) :

3. gy erigetT @miFluiled 2 6irameme
3. At the End of the year
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sLeruLL 1Hemev V. INDEBTEDNESS

Bamanigister / Caibg abs alysd Azrams o UL gy, GsassCasmgw Qsrms Hamanhn

fmieuer &Heir HLermHM [Hlemev

Indebtedness of the Company including interest outstanding / accured but not due for payment.

NemeooriLIS 816078 6iT NememromHm Qurée sl
eIy 518 6 eI H&er HHisoms & L_60T & 61T eI (& 6T 85 oo
. . . Hlemev
Particulars Secured Loans excluding| Unsecured Deposits
. Total Indebtedness
deposits Loans
HlwumeTigeir QST 58560
sLernm Hleneo
Indebtedness at the beginning of the
financial year
i. 91F60 OgTema 2,89,71,141 67 GILfl6bemen 67 GLAl606m6V 67 GLfl6bemen
.. Principal Amount 2,89,71,141 Nil Nil Nil
ii. 015 Couetorigw oy sorTe QFSSILL TS 67 GlLfl6vsmen ggIflevsme | 6T Giflevsmen 67 GlLflevsmen
aully
ii. Interest due but not paid Nil Nil Nil Nil
iii. Garihgl s QpeaTTe Hamaubhn ety 67 SlLflsvemen Tgifloemen | 67 Giblevsmen 67 lLflvemen
iii. Interest accrued but not paid N Nil Nil Nil
QrssLd (i+ii+Hii) 2,89,71,141 67 GLil60smeV 67 GlLil60EmeV 67 GLil60smeV
Total (i+ii+ii) 2,89,71,141 Nil Nil Nil
HdlumeTigsd sLeTmM [Flemeouiled LommmLd
- Garhgmel 1,63,56,248 6T giLflsbemev 67 giLflsbemev 6T giLflsbemev
- GONESILLL 6D 2,89,71,141 67 GLblevemev 67 GilLblevemev 67 GLblevemev
Change in indebtedness during the financial year
(Additional) 1,63,56,248 Nil Nil Nil
(Reduction) 2,89,71,141 Nil Nil Nil
BT WwTHoLD 1,26,14,893 67 GILAl60Em6V 67 GILAl60Em6V 67 GILAl6bEm6V
Net Change 1,26,14,893 Nil Nil Nil
Bdwmesorigsr @miSufled sLermm Hemev
i. 9E0 QgTems 1,63,56,248 67 GLfl6bemen 67 GLAl60em6V 67 GLfl6bemen
i Q&@jﬁ-;g; .(gm“ﬁ'*u".%m”@ 67 GlLflsuemen 67 GLfls0smen 67 GiLil60smeV 67 GLils0smeV
CENSSILLTS ol ly
iii. Garhgl kg gy T Hamainn ol 67 giflebemev o7 gilflevemev o7 gilflevemav &7 gilflbsmev
Indebtedness at the end of the financial year
i. Principal Amount 1,63,56,248 Nil Nil Nil
ii. Interest due but not paid Nil Nil Nil Nil
iii. Interest accrued but not due Nil Nil Nil Nil
QursaLd (i+ii+iii) 1,63,56,248 67 SLblevemev 67 GlLblevemev 67 SLblevemev
Total (i+ii+iii) 163,56,248 Nil Nil Nil
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vVi. @us@nTssT wnmid wpesHwwrear Blamaimsi ussflimerfler oarhunn.
vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.  CGuersreow QuisGsi / puy Crr QusGnissr wHmib/ 9o g Guemearflsr eer i
A. Remuneration to Managing Director, Whole - time Directors and/or Manager
er’_m ost s fleurih Gmmm.m'nrsmm @u_léi@!_l’,lﬂﬁﬁ / Wy G:II.I]' Qurss
@us@nisr / Guemsrfsr Quuwit Qzrena
Sl. Particulars of Remuneration
No. Name of MD/WTD/Manager Total Amount
1. | Qurgg &busTid
Gross Salary
a) | 19619y oyetor®H) eugmLomenr eufl&esL L &Sler
17(1) 1Nfefl6d sevorRisrer o9& glemmassflsiTLig suern | S oi.gjwarasTefl, G.ou 27 39.702
a) | Salary as per provisions Contained in section 17 (1) Tmt. V. Amuthanalll, IAS.. 27,39,702
of the Income - tax Act, 1961. 01.04.2020 (g 6w 31.03.2021 auemiy
b) | 19619yt gy euor(h eughLoTeT euflFe L Ser 17 (2) 67 BiLfle0sme0
Wifleflssr S1p 19w eu(mLOTeIT RIS A6 LI Nil
b) | Value of Perquisites u/s 17 (2) Income - tax Act, 1961
c) | 19619yt oy etor(® eughLomeer aufls &1t &dletr 67 BiLfls0sme
17 (3) Wfleflsr&llp sUMTSHNE LHOTS Q) STILIBISET. Nil
¢) | Profits in lieu of salary undersection 17 (3)
Income-tax 1961.
2. | unyg ef@mlyflsno 67 SiLhlsvsmev
2. | Stock Option Nil
3. | Qamfleoreri FalsLkE 67 SiLhlsvsmev
3. | Sweat Equity Nil
4. | sr1Ee50sTmS
- QpEMuSSHlen s5aIHLNS 67 giLbleveme
- sremaienel GMILILad 67 SiLhls0smev
Commission
— As % of profit Nil
— Others, Specify... Nil
5. | sremerTiemer GMILIIL 6D 67 GlLflsuemen
Others, please specify Nil
6. | Qurgsid (A) 27,39,702
Total (A)

FLL SdleiTUg 2 F&FouTLDL

Ceiling as per act
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B. im QusGnisEnrs@ 2ol
B. Remuneration of other Directors

Particulars of Remuneration

ost il efleurrid @wé s /putnr @uwé@nisT/Gusorerlsr Guuwit

Name of MD/WTD/Manager

CQurss Qarams

Total Amount

1) gelliu’ L QWS @mTser

1) Independent Directors

- QWSS BISET GUWS Sl LSS Snhs)
GameTeugNSTeT &1L 6wTLd

— Fee for attending Board Committee Meeting

- S1GS CpTems

— Commission

— sTemenTiLemel GMILNIL LD

— Others, Please Specify

GQurssid (1)
Total (1)

2) flmeums @IUS & BITSH6T I6V6VTS 6T6menT GLUITIT
2) Other Non-Executive Director

67 GILfl66men
Nil

- QWSS HISET G WS Sl LSS Snhs
Q&T6TEUSMETEOT S L 60TLD

— Fee for attending Board Committee Meeting

- B1EH STms
— Commission

— sremenTiLemel GMILNIL LD
— Others, Please Specity

Grssid (2)
Total (2)

Qurgsid (B) = (1+2)
Total (B) = (1+2)

BireurasLl uesflumeriflesr QLTSS 2 smLpliLy Sl
Total Managerial Remuneration

FLLSdletrLg QLTsg 2 FFaurioy
Over all Ceiling as per the Act
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C. Riars QuiGni / Cuereri / pulrr QUEsGHT Fhsars WsHu Hifarsn

usssfliwimemiflésr 2 smipiiL), Hluin
C. REMUNERATION TO KEY MANAGERIAL PERSONAL OTHER THAN MD / MANAGER / WTD

WéShwwmer HlifeursLl Lssflumer

Key Managerial Personal

SI. 2 empliL, Sl efleurrissr
No. Particulars of Remuneration powmw fifans | Byessrs Gewsrar Gl
Qe Company Secretary
CEO Total
1. |Qurgg &busTid
Gross Salary
a) (196191 gy evor(h) aumLOTaTTOUTE
EI'_I_?,@G&T%7 ) Mo P - AE. . purenpger | 16,31,222
NS glemmaafleTily FLoUeTD
Salary as per Provisions Contained in - Thiru. P.T. Dayanandan 16,31,222
Section 17(1) of the Income - tax Act, 1961
b) |19619yld gy euoT(H eughLTeT 6ufls &1L Gdlem 67 GlLil6u6men
17(2) Wfleflsir &1p 19m eu(mLOTETRIS A6 LI
Value of perquisites u/s 17 (2) Income-tax Act, 1961 Nl
c) |1961941b gy etar(® eughLomenr auflE &1t &gleor .
17(3) Wflafletr &1 FUMSHDES LHvTs 7 giLblvmes
S STILGISET
Profits in lieu of Salary Undersection 17 (3) Income-tax Nil
Act, 1961
2. |urkig afwiuyflen 67 SiLblsVemeV
Stock Option Nil
3. |@smflerart swaisi ukig 67 SiLhlsbsmev
Sweat Equity Nil
4. |srE:s QETems 67 GiLhls0smev
- g BMUGS6T sgaisLNs
— sremenTilemel GMILILeLd
Commission Nil
— As % of Profit
— Others, Specify...
5. |eremeTiemen — @Mt eyd 67 GlLflu6men
Others, Please Specify Nl
6. |Gurssi 16,31,222
Total 16,31,222
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Vii. gurrgniser / gewr_amer | @nphismer @awss wonuld Siey Gaigen :
Vii. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

©)6en6TTSH5E SL_L 6wTLD
Compounding

C. sauflmpss

syemerinl |hlasmiflaseir

C. Other Officers In
Default

SUTTSHLD

Penalty

& 600TL_60)60T

Punishment
©)en6eTTSH5E SL_L 6wTLD
Compounding

a6MS 15 mieeaT TBIg 61T &([H55 afllsasiu L oS\ wesrmid/ Gusopemmuf @
FLLSdler ifley efleurLd SurTgLd/ 1 &lLosaT LD TG emId
&600TL_66DT Geinuiu g Lilsor
@6t H58 &L euurid
G585 alleurmniser
Type Section of the Brief Details of Penalty/ Authority (RD)/ Appeal made
Companies Act description Punishment/ NCLT/Court if any (give details)
Compounding
fees Imposed
A. Rmieueorin
A. Company
IJIUTTSLD
Penalty
& 600TL_60)60T
Punishment
@\emeTT 858 SL L 6woTLD
Compounding
B. @& & KT &6
B. Directors
IUTTSLD :
67 SILAl6v6mEV
Penalty Nil
& 600TL_60)60T
Punishment
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6160, FhBTANTTIDST & GBI 18/2, uemipw eresor. 10A/2, ol asiblyrid G,
UL L W& &600T ST &6 rrwiGul_smL, Gleesrsnesr — 600 014.

GsmemeGLd] eTetor: 2811 7705
Israndco88@gmail.com / Israndco@bsnl.co

SWIDBHTG 211 BNISISHBEN UBIGSTITHAhDH
SONIULL SHa0lbanBULITATTHET INJHaNdD

Rfleme ellay gsmaesdar Gflss 9jflsams

31.3.2021 gyid HreTET MIGTETUTMT6 NHESTME MNOUTESETES, IS HTEHL 6T (PlgaltdLhS ) 6u0r(h& T eor
gpemud [ @uins sarse@ whpih Qrrést upss eflar gfsms HBomo alaur gfismasst updiu @By
GMUIIL 6866 SamssS (Hs Garamasst unflu &H&SE GOy LN W allarésnrear Ssan g Slimel
@ememrsaL(Herear BTG 2 L Hpeuersslesr Hilflme afleur gfismasamsr GrhigsT Semnflsms lgiiglerGarid.

STTRIS ETREMLLLI 8 (&SI LilglL|LD 6TTRIS ETHEE SIeflSSLUILL L S&616 mmid efer&emigsT o &g, GomGlsmsTsor
Bdlene aflanr gml&emesst, 20139y oy ear(h HmeusThise sl gHo Camflydrer wammuilsd ssaime oefliug e,
@idurele GUTgars FHMs GsTarariulL sarssL (Hé CsTarmasEnsE esdlmaarer wammuis 31-3-2021 gy
BTeTeoT mieTemeur i Hlmieuse S&letr efleusrriigaflsr Fleme, Qb HTEHL 6T (LlpeusmLh& o etar (&S @ILoLiL| Mmid Q&L
Lp&sin opSliuenel LM 2 eareniowimeT wHmi Criewmer &m&me iaflé&lsrmeor.

SHSHDSTET Ijlg LILIeDL

BrhigsT, 2013910 gy eor® Hmeuerhigst gL sHer 143(10) gy Wfleflsr S GEILALOU HisTer Seoell&mes
SILIGERSE &SHmeaursr ammulld TrisEpmLIL Sauflsmamil bLSSHCarD. 9hss Srmsaflsr S 6Tmis EmnmLLL
Qur miiseiT, sTrigEmemLIL |lsemaullsr HiSflsmev afleur omsmasaflsr seuflsmasamer semflémaiwmerflsr Glummiis e
Hiflaflsb Cogyitd elleufl&aIu’ (HsTaresr. @HSIL LI L W& SeorsaiaeT Hnelerd Gaeflulll L merQerm BLGams alhs QamEy
oM miLd meoTGlsar MlufleTiig Gleiinu Galsvorigisne gy SOINMISE) @6TThIS, HIhIST Hneier &Sl mhgl S6fls giainTe o 6rGarmLb.
@emel, 2013-2y1d oy et HmieieThISET F1L ST aNHSGImMaT HMID IS60r Sp @nmiu’ L efldlesT g Summler
& hidhleme allour g MismsessT GNSS THhSERMLIL Sanfl&sma s CsmLiymLmaiurs 2 srearer. Gmelsmsosr
E)euafletoTiy MHEGSLD @)6vor SaLomenr (PemMUTled, HTHISET, TS EhmL I GuTMILLsemar HlemmGaunmliierGemmid. mrmigsT Gummiser
Seutll&eme 9 STTLD, FTRISEHMLIL &HSENE R e liLmLemi efliugn@L GurgiomsT g Hmid GILIT,EELom 6T & 6T60T M)
BTTBIG6T HLOLESGmTLD.

aflasmrio GHlSsl aedlymssiseo

(i) HHHeme efeur ylsemassaflsor @Gmliiy srer. 24.9.14 158 seaerd FiSSILGSHDE. S, Hmeerin. 2014-15 gyid
HSwetrig s, emumis 81,93,008/-giemeflevmenr eflsmibLiTé GFeusmey eLVSEITLOTESILSTET SI. 6T63T D, DG, S|hS ) 600Tlg 60
Q&ey CslngnGI uSurs 10 gy sor(His6r sre jarais &6mré&ls0mh Sl SeTEnhUly GaiLL (DsTeT ) 66T ML, 9860
aflsmemaurs; emumil 8.19 @l &b — @IES gy etorigsd ((LpHemSil Spetor(® emUTl 8.19 @l &1d) &m L UL (6T6TS) 6T68T ML
Csflell&s0u’ (HeTeT ).

(i) @My eTevor. 24.9.8 (560075 G S EHSSTaT GMIILS6T) L &) Sauerid missl UGSEDG). JeflSSIULL S&ea160 HMILD HIHIST
mwLllsiter afleTsamisaflsr gjeliemLuile, aIpsssms el (GusmLs STl lemid) EGES SeTLOsmL STITewTLON S, eHLITL
230 @& wHlsTer (phemgi gyevar@h emumil 67 @l &in) 26005 Leir 9Tal&E ((PhHamSI gyetor® 7429 Leir)
wenpuilsst eflsmereurs FHULL. @OILITSES Saursa®h Gaiwiu’ GHerergl. @& e QaTflmL U alosTToTs 2 6Ter g
@hs afllausrrhigsT GN&S FhsERMLIL &[SI LTHliLmssIuLalssme.

30



fdifleme allouy gMsamassT LHMID 98 GNSS Seullsmaurart gMsame HESONES 6Fmearil 386160

TEMEITIL SSHUNISES, HlmeeTSHer Hifaursd wHMID QUISESETST GULD LT MIILTEIT. M6l S560l6 6TerLge,
Blmieer Sler oy et M&maufled Car&HsIL L Ssa10 JjLmSlsmeTgl. g ere, Hdblme allaur gml&massr LHmib 98
GMISS ThsERmLIL Seflsamawrerilsr 9Msme oSl JILBIST S

fldliflemev ellour g Mi&maessT GNSS TRISERMLIL S[HSFI, Tmarl S&alme sy Hssaillome. 95 &N&s
ErhIS6T, WTegTm aumswlyin 2 Ssrars (ppafmesr Gsflallésaisme.

Hlglemev afleur 9|M&mesaflsr sThisEmmLiL &6mfléems: GISTLITLITS, 67606uTIL S8016m60Ll Lilg &8 GalsToTIpILIS. 6THIS EMHEDLLLI
QuIr IuTELD. QeueuT ) Lip&@LD GuTg), el S&ais, Hidflme allar oM mesEpLsr preamulHleTarsST g
SeuflsemallsTGLUT ) BT QMlbSeINMIL 6T (LPTETULL6TaTST gl SmTss s flallsasiu Herarsnss Camsr midnsm
ereaT ) mrmigeT LAl eleSCmmd. mrhiger GumGasmemr Lsmfluilsr gjpliuemluiled emeTil S&Hal0 GQBTLILTS SHaInTEHS
Qzfall&siu’Qerarsrs st YeblabhiSsTn, Hrmser, 9 s5EMsSs gflalss Gasmewstars. @& QsTLiurs
mrigseT GsifleNiugnE e giblsisme.

Rdfleme ellany o9|flsamesEnsamer Hifaimrssder Gummi)

2013 gy b gy svor(h) HimieueTTRISET &1L SSl6r 1339410 Liflafls @MU HsTar S6mT &S (HSSTHIST 2 L UL, @hSImailsy
Qurgieurs gnms Qamatariul L samsS (hé Gararamasaflaruy, Hneuarssar K fme, flfé Gawsur®h Lwmhmi
Qrrésiypssn unmiu 2 memowrer LHnIL Crimuwrer SmSms ellsdHn, @Es oo alaur gnEmaseflsr
swrfliy - GsrLiurs, 2013 gy g er@h Hnesarhsdr gL gdsr 134(5) g Wiflefd Csfallésiu GHsTaranmiss,
BmeusrSHler QUSGETsT G Qurpiur@L. Hnsersdar Carsgissmar uTgSTILSNELL D (WeonGs®H\&sT,
Cursysmets SHULSHEGL, SerLflosn@h CuTHL samssl(h CsTarmasmer madg, JS5NEG 2-flu saTssL (Hd
Qametomssmers Gsiflay Qg LUGTUOSSMSDED HuTwwrer wHnIn HyBariss gaigsmearu, nSHTGsmers
QFlusMELD, 2 siTamLowTeT LMD CEiamiLTeT &[HGHma CsflalsSsrn HmID Gy 9G) S STTEUITLON S 6TENSILLD
SNTsS Csfallssmos @\(mssn g Swuanmi e, GarLiymLw fbme alaur gfismasaflsar swrflssiuH efliug)
QarLiurs samssS Gl udameseflsr Geeliug SeTenlo LHMID (LPLYFLILTET SeTsmsnill 2 NIHCSIInISHSTS ClEbamLoLTe
@ussiLB&n fnesr B emihs sl GOSN allpalmsg6, GEunubhis g Hnid & LSSl aldsgmnaeflsrLig
Gurdliu ser&SE O uSemEsamar UTTLIMASSM g Siuemain @hs GUT NI 9L RiELD.

fgflene efleur gifisamasaflsar swmflidle, Hieurstn, fnearsms ey allemphare gag Qusssms Hniss
aflemHeTe) 9jeeg Jjeueurn CFiliamss sl Couml rHn ouT®H @sbenev eTeirLisar GUITETM CET6G6T [HhIS6VT S, 6T6M6uTIL
Crieysafle, QFTLTHEE QukigHn Sinemer flmiaierd QuUbHETaTST 6TaTUmES LHLISH QF LSS0, QSTLI kg @UkIGSH N
Hmeuerd Qgriiurer QUTHEHSS awigw eflusTrhsmeTs Gaiflaliugld, CsTLitg QuiiGHn fnears samssSl o
I LiLenLemwill LaTUHS Gleugid Hifeursgals Gummilium@L.

BmiesrsSler HEeTihg SH610 IaflSSH60 HLalySHmemius seumsmefliug @IUSESHT G&LSSlsr G miiumEL.
HHfeme elleur gflsmasaflsr safllEms @Gflss &enflsamawmeartler Guim i

Gurey gng Wy srrsrors, Hhbma alar gnsmaessr YUagnTs sunTss siflailssiuLailshme
steTugMaTenr Hmuorer 2 Gl QunIGID, TRISERMLL &S5 JLhiEL SeallsamaumeTt 9|ésms eeirenm
QIPBIGAIGID STRISERMLI CHT&HSwLTELD. Hurunrer o mHeomfl searug e@m 2 wrare] 2 mGGnTHurg. gy e,
SeflEmes SIS EhSSaTms BLSSILOEN e S6ufléms, e (PSEIUTaT 56010 Sa1nTss QgflalssiubGEntum s,
sTUGUT G, 9mSS STl Ml TaTUSDE 2 SSTUTSHD SHeLTg. ong Ly STTarnTe SanTer &80
QaflelssiuLemd. 98, saliulL wapuisd gwag @l OQ0LTsswrs @), 0wela, 98, WsSWLTarSTss
smsILOSHNG. @ns fdhma afeur gnisEmasaflsr geliuamiuls a@SsIU L LweTubSSGCourflsr QummerTSTT
Yigeysafled gjemeu HTESSMS eTHLGSSID 6T60T M) HUIMILLTES 6TSITLITIT &860mLD.
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Sfl&Emes SThsEhsSarns Gun Gararariu’ L safl&maulsr @ UGHLTS, HIhisHT Sanfll&Ems (LpaSaiD
Qamifleof Swmer ST o & QsiligsTCGeormin. GLogyild, HTHISsT SL&a 6T eunemmiD Cl&iiigleTGemmLd.

Gumrsly gjag Uy srraorwors fléliblame allanr gfismaser SanTss siflalssliuBiSn @I TsmeTs sevorLmibs),
wEHNIHEsLg, 9Bs BLismars Sia| (alussss amsuils samllsms HamL (Lpmnsmear algalmossl, GLn6lsmssr (i
STRIGEROLI SH5HNG R0 IglumLsmw aliugn@l Gurginrsar wHni GUTHSSLTET SavleEmes STTSMmSL
QummisTGermid. Gurgipuile, & HFsS, Gumiwrer ms6wwssl, CosmrHiowarGCn Gsudn alOUTHST, SMTsHS
Qaflafigsn g Hmesad sLGUUT oL NG I &umean SnUhSLILL g (h&E&MMD 6TaTLST GLTEly STT6uoTLoT S
sanrss s fallssiubgmas ey ssrna @\msSn @ILT, Ny srrearors, sSauprss tsflallssiu@En @)L smrs
STL g I &(HlEMLOILITEIT 6Q63TMITGLD.

EhSTIL GLDHmesEnHéE SHmaT N Sallésme HmL (PmnEmsT ol aImLILILSDSTS, S6uufl&maiLL 6T GlSmLITLiemL (L
Bmieers s GOUT@H uniu yflbgierieme mrhisst GubmeTGaTmid. 2013 gy gyeor@h HmeuerhissT gL Sdler 143(3)
(i) gy Nfellstr &1, Himieusorid, GurSn Blmieueeh sTins HES S OUUT L B (pammuilsd GsmssorHlsTarST 6T6TLIS)
unplid, 9SSl s Glur@isaflsr Qewsur G LwgemLenL UHHILLD THIgERmLL &[HS5608 QafalliugnEL HrrissT
Gur piurGeaumio.

LwWETUGSSIUL L Semr&SLHS GamsTangsaflsr G mss e upmid Himeaursd C&ilg sarsE (H wSiiGser
HNID CSTLTLmLI &6l g Sliueimmlsr HlumusgeTsmn upmiin Brigst wHuT6 CliigerGaTmib.

QarLihg Guiigdn Bmaar geliumulomrear sarssleoL Bifaursd uwarubhiSSiug GMlss CLm (s sLpmLsmLn
upphyd fmeersdsr QsrLibg QuiiEgdHn Snar Gilsg GIINLS58566 auiur L goubhSss swigll flenasmogst
gl Hspaser Ggrirurer HlFswnnm searmn Huadngr searug undiyn Gupiu’L gmlsme g &Trssler
IglienLufled EriigssT (ige| GlEiigerGsmmn. HFswwpn serenn HlaaHng srearm BrhssT (gbabhssms, Hblhme
afleuy gMfismasafld 98 CQSTLILTET S5616m60 THISEHMLIL S6mllsmae Y Ml&Eme e HTRIGEHT SelTSHmS &
GousmorigI6ToT Sl SSMSIW SSHeued GUTGILTETSTS @lesmeabliefle, sTrisEhmLIL &[mSSlenar wTHm CoesriyLsTeT .
STRIG@ERHEDLIL (LPlg6|&6T 6TRIGEROMLII Semflsemawrearflear gflémae prer aemruis Gupiu’L smllsme 9 eTr&Hms
Il wrss Gaeremherarg. @i, amhsta Hlespasar gsmg Hamaumusst, Hnaa sms, GsrLibs
QuiiGEn e HneeTd arn &E&GSHamauamis QSTLTmTs Ynmmil Curss GaiweTL.

Haeu Csflealdsn o L uL, Hdflme aileur gflsmaseaflar @l howrssors efssn, sLlLmLlil, 2 6T6rL&&LD
wpmid HiHleme afleur gmsmaeser, Griamwwrsr panulle QaThises — ammisn wHmId Hspasmars GgfallsSnsm
STETLIMSILD Erhiser wSIT(H Ol glerGarmib.

seveflsemaudlsr S LA L 9y iie] aITIDL, ST JI6T6) 6ThISEhL L Sevtflsamsullsr GuIT gl HIhigsT setorL b Hlmiaier s
SLOUUTL 1960 2 6Tem G §568 7CsH@mID GammurBHiseT 2 UL, GO 5568 Semllsms (lgalssT g &limel UM
eremenTiLeuMMIL 63T, HleurasLl Quir miiy srl L iUl GsTereurseaflid priigsT Gsiflals&Gmmid.

saflsgian Gerirurer marblerm IYHEmhsEhsE QlamssnTs Hrm&sT Glewaul HsTGaTmd TeaTug UMM
STHRISERHEMLIL S631155I01S5mS SH&8E Snlpilieneal 66T HILTILLTS &[HSE Sulpll JMETSSS CSTLITLST MWD 6TemeuriL
afleusmriiser LnPIL, QurmEgIEn @I Risaflh 9eunnledmnhg LT Sisrsdln 9bsmser sthmi e afleur gmlsmaiL s,
Blmeurssi Qur Mty TELOU HETaTaIT & EhsE Seais afl&sSGnmi.
sFemeTi FLL (g S asmenr wnmin Gimipemmsaflsruy Gain Gosmigwl gamearmel GMsSsS o|nflsms
1 201390 gyemor() Hlmieuehiser slLgdler 1439 Uiflmeas Gerng (1) o Liiflallsaruy, wsHu grs NminisgisTer

2016 910 gy euar(h) HmiesTTRIGST (SewtflsamawrsTi 9|Méms) gy ememrullsy Gamlwsmemaurmi, o enererufleor 3 MHmid 491D
ugSaafled @MU LIL Qerer aflousTTrissT G0lS 8], QUTMBESS Sniglu HeTaISESE GlsmerTii—A-ule Méme geTsmm,
LTRIS6T 96efls g6 GermLn.
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2.

3.

e sler uSlamsseflsr sflurriilsr gjeliemullaid, shisEnsE JeflEalul L sasas wHnih ellsrTésmseflsr
IjipliuemLuilgin, 2013 gy gyevor(h) Hmeuermiser sl gdsr 143(5) g Nflellsruy, @hHUSSmsmes smns
gemaat In(96s QrMysmnssT LHyid & g0 OrMyonssT GNEs Yfsos gsram, Gsmeuriii—C—ufsd’ Frhiger
I|efl& gleTGemmid.

FlLsdler 143 (3) Niflefled Camiflwsereur m mriseT MsTaumorm CGsfelsgs QamsrdGmmid.

(9) sTRISERMLIL SHull&EmesE IeSIITaTemeal Ter HIhST SHSIL SS6I086T lTSESBISHT 9|66 SHmaiLLD
mraigsT Camfll QummerGermib.

(9) sl meusg) eur Caustor HGneTs GMINNIHisTar 2 Iflil 86T &G L1 LSS SmISmeT @)hHmIQISTD (PmILTS meIs S
UL GIETET Gl TETLG DSSMSIL SHETSHGSLI LSSSmISmET BT piie] GeigsSalmhgl Osfu aimans.

(@) @ns gMsmsully s nECSTmes Sau&HG, ST @Y SaTsEL0, ITéss Lss afleur 9nfismsin
ST EHGLI LSSSHMmIGEHL 6T 698 Sl6iT6IT60r.

()  sTRISERELIL &[HSSTLIe @hs Mismaullsy opiie] Qe Hster Bbeme allarr ghémessT, 5L GHlsr 133
Spin 9fley 2014 gyid oy etr (D HMICIETRIGET (860076 E&6T) alldlsafler 7oy el gy Seimmled G LU HieTer
SEMTSSS SIS EHL6T 5 SILICLTE6oTmenT.

(20) @8, @m s Hosuerors @wousre, GumblneeT elasTrhsdr gmosssn Gaeaflufl L 05.06.2015 9y
wrafll L. G.S.R. 463 (E) giel&emauilsruiy, @QUEESET sTauCrad @@ QusGSEITs Huflssinbededmn s
SSHUNPI gemLhgerarmrm eTeTugl Ggmiiurer 20139y gyeor® Bmieerhiser s L SHlsr 164(2)gyn Hiflay,
@iHmeeTrSSHES0 LT BEST Sl

(2em) AmieusTsSHlear Hfiflener GNSa sHau Qgfalssea Werear 2 6 (Hmeusri) HHs s EUuTHsaflsar Gumdu
Serenln LHNID YS5sma sLGUThiseaflsr Geweaur’ O Ll unml ahiseEhmLL $efl 9jhsmauils
"Glememriiy B" 60 @M (D66 gl

(61)  @QuepBlmieer ellousTrmissT gmusssn ausfluii L 5.6.2015 gy prefllL G.S.R (E) gy e 9)i&mamils
smSHn0emem®, 2013 gyem® Hmeursi ussfurerflsr sl gdler 197 (16) oy Uiflefhemriis, Hmiars
usssflwrerlsoT 2 i, &b Ggmfumer 2013 gyt gy er(H BmieieEThiGHT &1L ST HHSSUIULLurmmeer 197 gyin
difley @b HmeusrSHDGS T BEST G-

(1) 201490 gemor(® HoeuaTRSH (Seflsme wHmid Smflsmawrariser) aldsaflsr 11oyn allfédleormhes,
semflsemsiumert gmsmaulln Gl Gausty L alleusTrhigameTl QLT NISS eemruile), sThISEHMLIL &([HSSer
LiglL|LD, 6TRISEHEES IeM&sIul L Seais wnmid efersamisaflsr Lipud s, Wsraimorn Cgflels&emmb :
(i) Hmeuerid, giFaienLin flSHemesni UTHSESS Fulgll Haimel aups@Gser unnl fdHeme afleur Msenassefls

Cafeall&gisTer g sreos. Héfleme aflaur gnsamaseaflsr @iy ereir 24.1.
(i)  er&liumi&s&en i (p&Swmer @IpliLgmeT HLOSSIEN amsuilameT e QUULSHISHT 2 L UL, WS,
BewuTL. &ITey QUILHSHISET 6TSHemearid Hlmieusarid Gumndmé s ailevemev.

(iii)  Blmieusrid, (WpaeSLLmert eaNflliemriey hmid ur gismLy Blé&e CgmenaasT 6THameTiLLd Lommm GastoTigiLiglsbemsv.
er60. FbBHTAITMDST & BB
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INDEPENDENT AUDITOR'S REPORT

To The Members of TAMILNADU SALT CORPORATION LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of TAMILNADU SALT CORPORATION LIMITED
("the Company") which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss,
and Statement of Cash Flows for the year ended on that date and notes to the financial statements and a
summary of significant accounting policies and other explanatory information. In our opinion and to the best
of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, the profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
Attention is invited to:

i)  Note no. 24.9.14 to the Financial Statements that the Company capitalised the advertisement expenditure
of Rs.81,93,008 in the financial year 2014-15 which is written off over a period of 10 years instead of
expensing it off in that year, consequent to which Rs.8.19 lakhs has been charged off this year (Previous
year: Rs.8.19 lakhs) and

i) Note no. 24.9.8 to the Financial Statements on the rain loss of 26005 tonnes costing Rs.230 lakhs (previous
year:7429 tonnes;Rs.67 lakhs) due to unusual heavy rains recognised, based on the information and
explanations given relied upon by us being a technical matter. Our opinion is not modified in respect of
these matters.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's Annual Report, but does not include
the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting process
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure- A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Based on the verification of Records of the Company and based on the information and explanations
given to us, we give in the "Annexure C” a report on the Directions and Additional Directions issued by the
Comptroller and Auditor General of India in terms of Sec 143(5) of the Companies Act, 2013.

As required by Section 143(3) of the Act, we report that:
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a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) Section 164(2) of the Companies Act, 2013 regarding whether any director is disqualified from being appointed
as a director is not applicable to the Company, being a Government Company, as per Notification no.G.S.R.
463(E) dated 05-06-2015 of the Ministry of Corporate Affairs

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in Annexure-B

g) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended, provisions regarding Sec. 197 of the Companies Act, 2013
relating to managerial remuneration is not applicable to the Company in view of Notification no. G.S.R.
463(E) dated 05-06-2015 of the Ministry of Corporate Affairs

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note No.24.1 to the financial statement;
i)  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses
iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company
For L. Santhana Raman & CO.,
Place : Chennai Chartered Accountants
Date :13.09.2021 Firm's Registration No. 003612S

L. Santhana Raman
Partner

M.No. 21867

UDIN: 21021867AAAABNI506
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Annexure A referred to in our “Report on Other Legal and Regulatory Requirements”
To the Members of TAMILNADU SALT CORPORATION LIMITED.

i. (@) The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the
year and no material discrepancies have been noticed on such verification, in our opinion, the
frequency of verification is reasonable.

(c) The title deeds of immovable properties of land are held in the name of company, which have been
mortgaged with bank as security for the working capital / loan facility,

i. (a) The inventory has been physically verified by the Management during the year. In our opinion,
the frequency of verification is reasonable.

(b) In our opinion, the procedures of physical verification of inventory followed by the Management are
reasonable and adequate in relation to the size of the Company and the nature of its business, which
can be improved by physically weighing randomly selected salt heaps and taking the average weight
of such heaps as the basis for ascertaining the total quantity.

(c) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper records of inventory. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms or other parties
covered in the register maintained under Section 189 of the Act and hence, the provisions of Clause 3(iii)
of the Order are not applicable to the Company.

iv.  In our opinion and according to the information and explanations given to us, the Company has not granted
any loans or made investments requiring compliance with the provisions of section 185 and 186 of the Act
and hence, the provisions of Clause 3(iv) of the Order are not applicable to the Company.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the rules framed thereunder.

vi. According to the information & explanations given to us by the management, the Central Government of
India has not specified maintenance of cost records under sub-section (1) of Section 148 of the Act for any
of the products of the Company.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has generally been regular in depositing the undisputed statutory dues
including provident fund, employees' state insurance, income tax, Goods and Services Tax and other
material statutory dues, as applicable, with the appropriate authorities, except that there has been
a minor delay of 1 to 3 days in depositing the provident fund dues totaling Rs.47.81 lakhs and 85 to
176 days in depositing Rs.0.37 lakh.

(b) According to the information and explanations given to us and the records of the Company
examined by us, no undisputed amounts payable in respect of provident fund, employees state
insurance, dues of income tax, Goods and Services Tax and other statutory dues were in arrears
as at March 315t March 2021 for more than six months from the date they became payable.
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dispute, are as follows:

Details of dues of income tax and provident fund which have not been deposited on account of a

Nature of Amount Period to which Forum where the
Name of the statute dues (Rs. In lakhs) the amount relates dispute is pending
The Income Tax Act, 1961 Income Tax 46.05 A.Y. 2009-10 ACIT, Chennai
The Income Tax Act, 1961 Income Tax 4.19 AY.2011-12 ACIT, Chennai
The Income Tax Act, 1961 Income Tax 4117 AY. 2015-16 ITAT, Chennai
The Finance Act, 1994 Service Tax 26.37 F.Y 2005-06 to F.Y 2008-09 CESTAT, Chennai
The Employees' Provident Employee Jan 2015 to EPF Appellate Tribunal
Funds & Miscellaneous ) 55.60
- Provident Fund May 2018 (CGIT cum Labour Court)
Provisions Act, 1952

viii.

iX.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

Place : Chennai
Date

According to the information and explanations given to us and the records of the Company examined by
us, the Company has not defaulted in repayment of loan taken from bank.

The Company has not raised any money by way of initial or further public offer, including debt instruments,
during the year. The term loan taken from bank was applied for the purpose for which it was taken..

According to the information and explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year.

Being a Government Company, provision of clause no. (xi) regarding Sec. 197 of the Companies Act, 2013
relating to managerial remuneration is not applicable to the Company in view of Notification no. G.S.R.
463(E) dtd. 05-06-2015 of the Ministry of Corporate Affairs.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment of shares or fully or partly convertible
debentures during the year. The Company has made offer for private placement of shares complying with
the requirements of the provisions of Section 42 of the Companies Act, 2013 and the Share Application
Money of Rs.5 cores received at the end of the year, allotment for which has been made in the subsequent
year, has temporarily been invested in deposits with Bank.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him.

According to the information and explanations given to us, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act 1934.

For L. Santhana Raman & CO.,
Chartered Accountants

:13.09.2021 Firm's Registration No. 003612S

L. Santhana Raman
Partner

M.No. 21867

UDIN: 21021867AAAABNI506
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to In our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub section 3 of
Section 143 of the Companies Act, 2013 ("the Act")
We have audited the internal financial controls over financial reporting of TAMILNADU SALT CORPORATION
LIMITED as of March 31, 2021 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAIl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
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external purposes in accordance with generally accepted accounting principles. Acompany's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, we identified that there is
material weakness in the internal control procedures in respect of access control in accounting , ascertaining
the quantum of rain loss of salt as mentioned in Note 24.9.8 to the Financial Statements, during the year end
physical verification of stock and remedial measures to mitigate such loss of stock, affecting the operative
effectiveness of the Company's internal financial controls over financial reporting, requiring strengthening
and streamlining of internal financial controls.

A'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over financial
reporting, such that there is a reasonable possibility that a material misstatement of the company's annual
financial statements will not be prevented or detected on a timely basis.

This material weakness do not affect our unmodified opinion on the financial statements of the Company.

Qualified Opinion

In our opinion, to the best of our information and according the explanations given to us the Company has,
in all material respects, subject to the matters mentioned in the above paragraph on Basis for Qualified
Opinion, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021, based on control criteria
of the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the “Guidance Note on Audit of internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India".

For L. Santhana Raman & CO.,

Place : Chennai Chartered Accountants

Date :13.09.2021 Firm's Registration No. 003612S
L. Santhana Raman
Partner
M.No. 21867

UDIN: 21021867AAAABNI506
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ANNEXURE “C” TO THE INDEPENDENT AUDITOR’S REPORT
TAMILNADU SALT CORPORATION LIMITED

Reply to Directions of CAG under section 143(5) of Companies Act 2013-year ended 31st March 2021

SI.No.

Directions

Comments

1

Whether the company has system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of
the accounts along with the financial
implications, if any, may be stated.

All the accounting transactions are processed through
TALLY software. Through levels of password controls -
Administrative, Supervisory and Data Entry - the integrity
of accounts in the system is ensured. However, the internal
control procedures on access control in accounting needs
to be strengthened and streamlined.

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts /loans/interest etc. made by a lender
to the company due to the company's
inability to repay the loan? If yes, the
financial impact may be stated.

There is no restructuring of loan or cases of waiver/write
off of debts /loans/interest etc. made by a lender to the
company.

Whether funds received/receivable for
specific schemes from central/ state
agencies were properly accounted for/
utilized as per its term and conditions? List
the cases of deviation.

Yes

Reply to the Additional Directions — Year ended 315t March 2021

SI.No

Additional Directions

Comments

Whether the Company's pricing policy
absorbs all fixed and variable costs
of production as well as allocations of
overhead

Yes , according to the information and explanations given
to us, while pricing the product, the Company takes into
account all fixed and variable costs of production as well as
Overheads.
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2 |Whether the company has fixed|Yes, the Company has fixed norms for the losses. As informed

norms for the losses and a system
for evaluation of abnormal losses for
remedial action is in existence

to us, abnormal loss occurs only during heavy rains.

As mentioned in Note 24.9.8 to the financial statements,
abnormal rain loss during the year of 26005 tonnes (previous
year 7429 tonnes) cost of which being Rs.230 lakhs (previous
year Rs.67 lakhs) is due to the unusual heavy rains during
January 2021. Remedial measures to mitigate such unforeseen
abnormal loss of stock due to rain need to be strengthened.

What is the system of valuation of by
products and finished products? List out
the case of deviation from its declared

policy

Finished Goods valuation is made based on cost of production
which includes direct allocated and apportioned overheads or
the selling price whichever is lower.

As at the year end, there is no inventory of by-products.

State the extent of utilization of plant
and machinery during the year vis-a- vis
installed capacity.

Based on the information and explanations of Installed Capacity
furnished to us and production during the year, the extent of
utilization is as below :

Extent of utilization

56.8% (L.Y:61.3%)

Crystal lodised Salt 51.2% (L.Y:59.4%)

Refined Free Flow IS~ 48.4% (L.Y:49.7%)

Industrial Grade Salt

Whether the company has effective
system for physical verification,
valuation of stock, treatment of non-
moving items and accounting of effect of
shortage/excess noticed during physical
verification?

According to the information and explanations given to us and
based on our audit, the Company is having an effective system
of physical verification by forming a team of officers and all the
materials and finished goods are physically verified and stock
statement prepared for stock valuation every year. Shortage/
excess is ascertained on physical verification of stock of salt
done by visual estimate based on volumetric analysis and is
adjusted to the stock. in our opinion the system of physical
verification is effective considering the nature of stock but
can be improved by physically weighing selected salt heaps
and taking the average weight of such heaps as the basis for
ascertaining the total quantity in all the heaps.

Non-moving stores are identified and provision made for the
year Rs.39.81 lakhs (previous Year:Rs.29.42 lakhs) totalling
Rs.69.23 lakhs,

Place : Chennai

Date

1 13.09.2021

For L. Santhana Raman & CO.,
Chartered Accountants
Firm's Registration No. 003612S

L. Santhana Raman
Partner

M.No. 21867

UDIN: 21021867AAAABNI506
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D560 SANBBHD HIDMDH HEDEOMIT

SiienevdLd (SHaoibanas-11)
SWONPBTG & LgHIFCa il

No. AG (Audit.Il)yAMG.1/OAD.II/VIII/30-A-35/2021-22/132 mrer: 1.10.2021

QUi
GLosumettTemLY @IS ESEIT,
sUpETH 2y Himesri, Clgsbrsmer
6T60.6T60.67. HLLL LD, 735, 9|600T6u0TT &T6meY,
G&siremenr, SLlpETH — 600 002.

S|eTLiemLuST,

Qurmer: Qoeremer SUlETH 2 Uy BmesrsHer 31.03.2021 gy BT EHL 6T (g eUenL LD I, 6507 (h) &S T 6ar
STEGSHT GMS8 2013940 oy er® Hneuerhisst slLgdHer 143 (6)(b) g Mefsr S @bHw
SEIHMBS SlMNS HEMEVELITI & (15 SI6MT SH6iT.

Qestremet, SLAIETH 2 Oy HmeuergSler 31.03.2021 gyib BT EHL6T (PlpRImLLD 9 6T (HSESTET &6 &GS &SI
2013 gyib gy ey Hmeueriisst L gHer 143(6)(b) gy Niflefsr £ @HHu sarllsmas gimms Seameeauflsr gy e
Qeilrs g GMSS smer sy, Hrar @SS sr s nfujerGereor.

2013 gyib gy e HmeuaTiseT &L SHsr 143(6)(b) gyub Nfafsir susmremDesTUY Srés Qi Costipu
@ndlu sellsmes gimns Semaaflar &msgIssiT JILmSL @ UTSISEEGUWS sl L hLaly&Hmes &mDlilssTlsr
&6 R6TN @hs INeNsSSHNG almrailsh il massiu . EFSLOLCL 9 6oL Ml&messT SLLITTT6T 6L 6T,
UNMIET 91 I BEHOSET @IES JNICNSSHNES )T eSS ILIL LD,

SBIG6T 2_6T0T6MLOILI6T 61T,
(1)
(p&iblemev LOTIH6L SIEN6T0T &610T &GS
SIOMS SHEMEV6UT

@emevoriiLy: GLomGleTeiTewTeuT M)
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DB HEAMBSHDH HIMDMDH HEOMIT
(pawildanas-11)

SUNPHTG & yHFCFm
allavalbid Al SBELTST 22.61. & eI.6l6M.,

sUIpErG 2 0y Hnesrsdsr 31.03.2021 gyib BTEHLET YealmLhg I mrhissTer Hhblmea alaur o|mémsser
G@MN5al, 2013 g gy sr® Hyeusrhaser gL sHler 143(6)(b) gy NfNelsdr £ @HHus salsmas simns smevsurflsr
& (155 SI6DT &6

Qgstrement, SLOLPEHT(H 2-L1L HimieusTS&leor 31.03.2021 gy 1 BT EHL 6T (igauemL_hS I 6toT(H&aTer Hidliblemen 9|nlsems semer,
2013 gy 10 opetor() HlmieueTmIST F1 LSS amTumSSILLHisTer & amruemmssflsruy swrfiiug) bnieisr &S
BmeaurssdHar Gurmiiur@n. Gupuy slLgdlear 139(5) gy Uiflallar S, @hdu sallsmes gGimn SmauarTe
BIASSILTL &1L LI S&M6T SetoflsenaLmeTii &6, GLomLie &1L Sdler 143(10) gyt Liiflaflsr &ip eusmmumIssSUL_L Semll&Hmes
SIS SSleTmIS, Sefliu’L sevflemaeuier gjeliumulle, Gupuye sl sdler 1439 Nflaller S, @hs Hdlbme
IMEmas6T GNSS &[HSHE QSNaiusn@Gl QU mIILTaITT &6iT. gjeuTser @sieuTn QFiigleTersTsd CsifalsgisTereoi.
(smevarss: 13.09.2021 gy ib mrefll L gieui &EmemLIl Seeflsams 9|nléems).

mreor, 31.03.2021.9410 HTaT6oT MIL 6T (PleeUEDL6S Q) eer DS &TeT, SUlKETH 2 O Bmieuersder HEblme allor
IM&emssmer GunbsTerer s LSdHsr 143(6)(a) gyt Wflellsr & @BHu sellsmes gimm semevaflsr sl giemesr
semfl&ma g GeussorLmid eTearm (plp QleubhlS GisTGaredr.

@RI SetllEmes SN &emeVe(HSST S
Sjeurr Fmiilayin
(10)
efleveumms Flmbi spGLmedr
Ll SETHEGS SIeDN SEMEeT
LLD: Glg6dTemenT
?rrﬁﬁ: 30.09.2021
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OFFICE OF THE ACCOUNTANT GENERAL (AUDIT-lI)
TAMILNADU & PUDUCHERRY

No. AG (Audit I1)JAMG I/OAD II/VIlI/30A-35/2021-22/132 Date : 01.10.2021

To.
The Managing Director,
Tamil Nadu Salt Corporation Ltd.,
No.735, LLA Building, Anna Salai,
Chennai - 600 002.

Sir,
Sub : Comments of the C&AG of India u/s 143 (6) (b) of the Companies Act, 2013 on the
accounts of Tamil Nadu Salt Corporation Limited, for the year ended 31st March,
2021

| am to forward herewith the 'NON REVIEW' Certificate of the Comptroller and Auditor General
of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts of TAMIL NADU SALT
CORPORATION LIMITED, for the year ended 31st March, 2021. Receipt of the certificate may please be
acknowledged.

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are placed under section 143 (6) (b) of the Companies Act, 2013 may please be sent
to this office at the earliest. Six copies of printed Annual Reports as and when they are ready may be

forwarded to this office.
Yours faithfully,
Sd/-

Senior Deputy Accountant General
End : As above
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ACCOUNTANT GENERAL (AUDIT-II)

Tamil Nadu & Puduch
VISHWANATH SINGH JADON, IA & AS amil Nadu & Fuducherry

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF TAMIL NADU
SALT CORPORATION LIMITED, FOR THE YEAR ENDED 31T MARCH 2021

The preparation of financial statements of TAMIL NADU SALT CORPORTAION LIMITED, for
the year ended 31t March 2021 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the management of the Company. The
Statutory Auditors appointed by the Comptroller and Auditor General of India under Section 139
(5) of the Act is responsible for expressing opinion on the financial statements under section 143
of the Act based on independent audit in accordance with the standards on auditing prescribed
under section 143 (10) of the Act. This is stated to have been done by them vide their Audit Report
dated 13.09.2021.

I, on the behalf of the Comptroller and Auditor General of India, have decided not to conduct
the supplementary audit of the financial statements of TAMILNADU SALT CORPORATION LIMITED,
CHENNAI for the year ended 31 March 2021 under section 143 (6) (a) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

- Sd/-
Place Chennai VISHWANATH SINGH JADON
Date : 30.09.2021 Accountant General
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31.03.2021 S1dImiecTanaTnl RHASTMD alenTd HaIbdH (QsTens )
BALANCE SHEET AS AT 31T MARCH, 2021 (Figures in )
. 31.03.2021 31.03.2020
@ﬂ.uu S|60T MIGTATUIT M) | S]68T MI6T 6T QI M)]
efleugmRIG6T Particulars 67 80T
Note As at As at
31.03.2021 31.03.2020
|. sweligiumie wbpid I. Equity and Liabilities
elImmjLIL|&eT
1. uGsNyfer B8 (1) Shareholders' funds
(&) UMIG eLpaDGEUTLD (@) Share Capital 2 6,34,02,780| 6,34,02,780
(&) GeLoBdu|ib, o Liflujb (b) Reserves and surplus 3 5,07,36,788| 4,08,37,683
11,41,39,568| 10,42,40,463
2. @&I68F aFLILIILLMDay6TET (2) Share Application Money
- . o . . 5,00,00,000 -
UGIS 6le0oretorLiLILl LIGHOTLD pending allotment
3- H"‘.':' YU QLD EET (3) Non Current Liabilities
SIS EM6N
(&) BeTOTL&MEDE BHLEITBHET (a) Long term borrowings 4 - 25,000
(&) hevorLsmens BHeWwITESBH6T (b) Long term provisions 5 2,68,68,201| 2,25,54,210
2,68,68,201| 2,25,79,210
4. BLIYD eummyL|seT (4) Current Liabilities
(&) SGNIBWI &M6DE BLETEHET (@) Short Term Borrowings 6 1,63,56,248| 2,89,71,141
(@) euewfiald epeld 5SS (b) Trade Payables 7 2,05,13,780| 1,78,30,895
GeuevoTiQUIEmEY
(&) gemeoTw BLULL QLIMMILILSET (c) Other Current Liabilities 8 2,77,26,088| 2,51,65,141
@ endw sme BdesieEBa6 (d) Short Term provisions 9 25,07,496 46,28,213
6,71,03,612| 7,65,95,390
& sLD TOTAL 25,81,11,381| 20,34,15,063
Il. aensamsbsen Il. ASSETS
1. pLUYE asnssmssar Sleongemal | (1) Non-current assets
(&) Q&SHSI, SHeMEUNLLD FNHEOTRIGE (a) Property, Plant &
Equipments
(i) yeoeom@LD OETHGIBBET (i) Tangible Assets 10 6,19,76,509| 6,78,76,698
(i) yeveormaNg QEFNSFHIGBESET (i) Intangible Assets 24,57,901 32,77,202
(i) pewLAUDDIEIBLD epaoseo (iii) Capital Work-in-Progress 51,06,869|  45,02,730
ueoofi&eT
(&) seiel emeussLILILL
. . . ) (b) Deferred tax assets (net) 24.4 1,27,17,764| 1,13,48,075
eurflgesnsgisen (Be&ILD)
@®) ,r_fsso'?m_&,rre)é &:;l_sb'ress'rr LDOMILD (c) Long Term loans and 11 14970,999| 14933014
(LP6OTLIGTOTIRIE 6T advances
9,73,20,042| 10,19,37,719

55




31.03.2021 S1dImiecTaraTnl RbHaASTad alalT HaNBHSH (Qamems )
BALANCE SHEET AS AT 315" MARCH, 2021 (Figures in<)
. 31.03.2021 31.03.2020
@,lﬁl-lJLl S| 60T MIET 6T OUIT M) | B]63T MIET 61T LI )]
eflaugTEIGET Particulars 6T 6501
Note As at As at
31.03.2021 | 31.03.2020
2. BLUYE QETHHIHSET (2) Current Assets
©) 766 UL LLIgseT (a) Inventories 12 2,42,86,185| 1,89,04,586
) mma’@ epeDLD (b) Trade Receivables 13 7,14,77,468| 7,33,18,704
eugGeuevorigu Ieme
(@) epnéaw wopId AMSEESEOES | () Cash and cash equivalent 14 | 54699930 2222013
FLDLDIT60T606M
™ @Qj.éu.l mna?tis iﬁLa‘)TEdT LoHMILD (d) Short term loans and 15 1,02,07,963 69,38,993
(LPEDT LIGUOTTRIGIT advances
(&) gemeon BLLILE 1ETSHSIHSET e) Other current assets 16 1,19,793 93,048
16,07,91,339| 10,14,77,344
6D G;BLD TOTAL 25,81,11,381| 20,34,15,063

Notes on Financial Statements & Significant Accounting Policies - 1

féfleme afleur gismaser & GMUNL 5558 samssL (0 Qameramargst LHMu GMlLsT — 1

QememrSSLILLL sTRISERmLIL J|flSemauilsrLiy

6T60. &FHGTEUTITTLOGIT
UL LIS S60T &SI 6T
Hmieueriude] sresor: 003612S

(1d)

6T60. & [5G 6O IJ ITLO6IT
oL mefl 2 minfNeori
sTevor. 021867

@IL1d : Gl&stremenT
mmei : 13.09.2021

As per our report of even date attached
For L.Santhana Raman & Co.,
Chartered Accountants

Firm Regn. No. 003612S

-Sd/-

L. Santhana Raman
Partner

M.No. 021867

Place : Chennai
Date :13.09.2021

lig. SWITeoT ik 60T

Hmieuerd Qeweoreri

P.T. Dayanandan
Company Secretary

(ep10)

-Sd/-
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(e10)

G&. preymemnfl @.gp.u

GLosomeTaTemL (@ILISS & 6uTiT

(e1d)

. THETT, @).o.u

Bs @ st

For and on behalf of Board of Directors
TAMILNADU SALT CORPORATION LIMITED

-Sd/-

K. Rajamani IAS
Managing Director

-Sd/-

D. Rathna IAS

Director




31.03.2021 Oplb BTABLAT WIPAIDLHD ObANBHBTAT DHhSTULD IDDMILD SIPIiy HSaTHH alay Afband
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

SL&BHEYLD ;| GHeMDIHSH
Sleey LoMOMIeurfle sLeor
Gun@haBeTn SLisered)

Less: MAT Credit
(where applicable)

(@arems )
(Figures in %)
. 31.03.2021 31.03.2020
@@-uu 3687 MI6IT 6T UIT M | 2{68T MI6IT 61T CUIT M
eleupmIsar Particulars 6T 6ooT
Note As at As at
31.03.2021 | 31.03.2020
. Swssl ueoliser cpeold eugpeumit |l Revenue from operations (Gross) 17 35,76,12,222 | 35,63,72,135
@16 ewngsLb)
Il. gemevr eudBLDITEOTLD Il. Other Income 18 44 77,245 67,48,387
Ill. augpeumiz (Bsgid) (1+11) lll.Revenue [I+1I] 36,20,89,467 | 36,31,20,522
IV. egeoeyser IV.Expenses
(&) LWETLESSW eNdBL SerledT (@) Cost of Materials consumed | 19(A) 6,11,80,293| 7,30,67,461
elflemed
(&%) uetofll Bewmey EILHD (b) Changes in inventories of 19(B) (19,122) 93,12,931
eungpLeefeT FIée Syl finished goods work in
LILIR&6T, [HemL6ILIDM) 6U{HLD progress and stock in trade
Ueoofl, LDHMILD euevTli&SSeul6Ter
8y
(&) ueoofwimermT LwIET SDIHS (c) Employee benefit expenses 20 9,38,47,728| 12,14,42,890
615606 E6IT
™) BB aFeoeyser (d) Finance costs 21 23,565,428 34,33,765
(2-) Ggiomeotid HMID Gudd (e) Depreciation and 22 1,47,73,953| 1,85,56,777
LPSILD EFeDR|E6T amortisation expense
(2o) geWeEDTII EFEEYBET (f) Other expenses 23 17,75,40,386| 15,81,77,552
6D E&SLD Total 34,96,78,666 | 38,39,91,376
V. eldefleodaieor Eeomhie, Hmi V. Profit/ (Loss) before exceptional 1,24,10,801 | (2,08,70,854)
SOTRISET, (LPHEDSUISTE0 E6UTRIEET and extraordinary items and tax
LoDMILD 6xrfl Sheu IUDM)IES (LPeDT6DTT
SHSMLLD
VI. edeflevsammeor &eorraigel VI. Exceptional items - -
(6udBLDIT6EDTLD)
VIl. dAmliy &eotib, WHEmSWISTED VII. Profit / (Loss) before 1,24,10,801 | (2,08,70,854)
SevimIs6T LoHMILD eurllé@ (LpedTeoTT extraordinary items and tax
SbHMULILD
VIII. fipLiy Sevrrriger VIIl. Extraordinary items -
IX. eufléss (pedreomt Spemud / &l | IX. Profit / (Loss) before tax 1,24,10,801 | (2,08,70,854)
X. eufigageoeysein X. Tax expenses
(&) mLiUnetoTGéeneoT LI eurfl (@) Current tax -MAT 35,40,000 -
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31.03.2021 Oplb HTABLAT WIPAIDLHD ObINBHBTAT SpSTLLD IDDMILD SIPLiy Saih® alaly AN bmd
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

LIMBIG 6T

(Carems )
(Figures in )
. 31.03.2021 31.03.2020
@!ﬁl.uu {607 MI6IT 6T CUIT W] | 2|68T MI6IT 61T CUIT M)
efleupmEIGEr Particulars 6T 6007
Note As at As at
31.03.2021 | 31.03.2020
(&) WPIHEDBIL SheTOTBEET (b) Tax expenses relating to - 6,51,928
egnLuent eurflg QlFe06Y&H6T/ earlier years /(Credit)
(eurey)
(@) semeflemeussliurL eurfl/(eurey) (c) Deferred tax /(Credit) (13,69,689)| (83,74,299)
Xl. euflé@L 1edreont Shgmuid / XI. Profit / (Loss) After Tax 1,02,40,490/| (1,31,48,483)
@iy
Xll. 8bss &6 SleneysaTet Bar XII. Net Profit / Loss for the period 1,02,40,490| (1,31,48,483)
ShsmLULD /SLpLiL
Xl urkI® &EOTMIBETEOT EUHLDITEOTLD XIIl. Earnings per Share
(@euaeunedImILD erpUIML 10 (of Rs.10 each)
LDSLIL|6TET6mE)
(©) SleliLenLL LIBIGE6T (a) Basic 1.62 (2.07)
(&) wuipliLguins LS GewDbHS (b) Diluted 1.62 2.07)

Notes on Financial Statements & Significant Accounting Policies - 1

R afleur gyMismaser & GUINLS5556 samss 08 ameramerast LHP GmlLssT — 1

QememTSSUILLL sTHISERMLI J|fl&emaullsirLig

6T60. &FHSTEUTITTLOGT
UL LIS S600T &SI &6
Byeussriingdley erevar: 003612S

(20) )
6T6D. & I &I 60T 1] ITLO6BT
ol Lmefl 2 minfeori
eTevor. 021867

@10 : QFeiTenenr
mmeir : 13.09.2021

As per our report of even date attached
For L.Santhana Raman & Co.,
Chartered Accountants

Firm Regn. No. 003612S

-Sd/-

L. Santhana Raman
Partner

M.No. 021867

Place : Chennai
Date :13.09.2021

lig. &WIT6oT I8 60T

BHmieuer s Qawemer

P.T. Dayanandan
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TAMIL NADU SALT CORPORATION LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH 2021

Note — 1
Corporate Information

Tamil Nadu Salt Corporation Limited (TNSC) was incorporated on 22.07.1974 as a wholly owned Tamil
Nadu State Government Undertaking (SPSU). With a total extent of 5524 acres of lease land in Valinokkam
received from the Government of Tamil Nadu, the Company is engaged in producing and supplying Industrial
Grade Salt (IGS) and Fortified Edible Salt Products. TNSC has been progressively producing Crystal lodized
Salt (CIS), Refined Free Flow lodized Salt (RFFIS) and supplying through Public Distribution System (PDS) and
Co-operative Stores and the Double Fortified Salt (DFS) (Iron and lodine) is supplied to all school going children
under PT MGR Noon Meal Scheme. TNSC has obtained ISI Certificate IS 7224: 2006 for its lodized Salt and
ISO 9001: 2015 Certified Company. It is actively engaged in the development of additional area of lease land
at Valinokkam to enhance the production of IGS.

Significant Accounting Policies
a) Basis of Preparation

The Company maintains its accounts on accrual basis following the historical cost convention, in accordance
with Generally Accepted Accounting Principles(GAAP) in compliance with the provisions of the Companies Act,
2013 and the Accounting Standards as specified in the Companies (Accounting Standards) Rules, 2006 read
with Rule 7(1) of the Companies (Accounts) Rules, 2014 issued by the Institute of the Chartered Accountants
of India (ICAI) are also considered, wherever applicable except to the extent where compliance with other
statutory promulgations override the same requiring a different treatment.

The preparation of financial statements in conformity with GAAP requires that the management of the
Company makes estimates and assumptions that affect the reported amounts of income and expenses of the
period, the reported balances of assets and liabilities and the disclosures relating to contingent liabilities as of
the date of the financial statements.

b) Presentation and disclosure of financial statements

The Balance Sheet and the Statement of Profit and loss are prepared and presented in the format prescribed
in the Schedule lll to the Companies Act, 2013(“the Act’). The Cash Flow Statement has been prepared and
presented as per the requirements of Accounting Standard (AS-3) "Cash Flow Statements”. The disclosure
requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in
the Schedule lll to the Act, are presented by way of notes forming part of accounts along with the other notes
required to be disclosed under the notified Accounting Standards.

c) Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles(GAAP)
requires the management to make estimates and assumptions that affect the reported balances of assets and
liabilities on the date of the financial statements and the reported amounts of Income and Expenses during
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the period. The Management believes that the estimates used in the preparation of Financial Statements are
prudent and reasonable. Actual results could differ from the estimates.

d) Property, Plant & Equipments:

Tangible Assets are stated at the cost of acquisition less accumulated depreciation and impairment losses,
if any. Cost of tangible assets comprises of purchase price, freight, non-refundable taxes and duties and any
directly attributable cost of bringing the asset to its working condition for the intended use.

Capital work-in-progress includes cost of fixed assets that are not ready for their intended use.

Intangible assets are stated at the cost of acquisition, less accumulated amortization and impairment
losses, if any. Cost of intangible assets comprises of purchase price, non-refundable taxes, levies and any
directly attributable cost of making the asset ready for its intended use.

e) Depreciation

Depreciation has been charged on written down value method based on the useful life of the assets as
prescribed under Schedule Il to new Companies Act, 2013, except that for Salt works and pans the useful
life has been estimated on technical evaluation as 5 years. In respect of additions made during the year,
depreciation is charged on pro-rata basis from the date of their being ready for use. Depreciation is not charged
on machineries received without any consideration on return basis.

f) Inventories

i. Inventories of finished goods are valued at lower of cost and Net realizable value. Cost includes fixed
and variable production and other overheads that are incurred for conversion of materials into finished
goods and intended to bring the inventory to its present location, as mentioned in AS-2.

ii. Stores and Chemicals are valued at cost.

iii. Stock of Industrial Grade Salt and unpacked Fortified salt is physically verified and valued by volumetric
measurement.

g) Cash and Cash Equivalent

Cash and Bank balances also include fixed deposits, margin money deposits, earmarked balances with
banks and other bank balances which have restrictions on repatriation. Short term and liquid investments being
not free from more than insignificant risk of change in value, are included as part of cash and cash equivalents.

h) Cash Flow Statement
Cash Flow Statement is prepared segregating the cash flows from operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method. Under the indirect method, the
net profit is adjusted for the effects of:
» Transactions of a non-cash nature
* Any deferrals or accrual of past or future operating cash receipts or payments and

* Items of income or expenses associated with investing or financing cash flows.
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Cash and Cash Equivalents (including bank balances) are reflected as such in the Cash Flow Statement.
Those cash and cash equivalents which are not available for general use as on the date of Balance Sheet are
also included under this category with a specific disclosure.

i) Grants and Subsidies
From Government:

Government grants and subsidies are recognised when there is reasonable assurance that the Company
will comply with the conditions attached to them and the grants / subsidies will be received. Government grants
whose primary condition is that the company should purchase, construct or otherwise acquire capital assets
are presented by deducting them from the carrying value of the assets. The grant is recognised as income over
the life of a depreciable asset by way of a reduced depreciation charge or is treated as deferred income which
is recognised in the Statement of Profit and Loss on a systematic and rational basis over the useful life of the
asset.

Other government grants and subsidies are recognised as income over the periods necessary to match
them with the costs for which they are intended to compensate on a systematic basis.

From Others:

Grant from others to purchase, construct or otherwise acquire capital assets are presented by deducting
them from the carrying value of the assets.

j) Revenue Recognition
i. Revenue is recognized from the sale of both Industrial Grade Salt and Fortified Salt.

i. Revenue from sale of Industrial Grade Salt is recognized on the basis of quantity at the point of delivery;
whereas Revenue from sale of Fortified Salt is recognized at the time of dispatch to the customer.

ii. Inrespect of revenue relating to sale of bittern (by-product), the value is considered as per the agreement
between the Company and SIBAC irrespective of the quantity supplied.

k) Taxes on Income

Income taxes are accrued in the same period that the related revenue and expense arise. A provision is
made for income tax, based on the tax liability computed, after considering tax allowances and exemptions.
Provisions are recorded when it is estimated that a liability due to disallowances or other matters is probable.
Minimum alternate tax (MAT) paid in accordance with the tax laws, which gives rise to future economic benefits
in the form of tax credit against future income tax liability, is recognized as an asset in the Balance Sheet if there
is convincing evidence that the Company will pay normal tax in future and the resultant asset can be measured
reliably. The Company offsets, on a year on year basis, the current tax assets and liabilities, where it has legally
enforceable right and where it intends to settle such assets and liabilities on a net basis.

Deferred taxes reflect the impact of current year timing differences between taxable income and accounting
income of the year and reversal of timing differences of earlier years. The differences between taxable income
and the net profit/loss before tax for the year as per the financial statements are identified and the tax effect of
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the deferred tax asset/liability is recorded for timing differences. The tax effect is calculated on accumulated
timing differences at the end of the accounting year based on applicable tax rates. Deferred tax assets/liabilities
are reviewed as at each Balance Sheet date.

I) Impairment of Assets

The carrying values of assets/cash generating units at each Balance Sheet date are reviewed forimpairment.
If any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is
recognized, if the carrying amount these assets exceeds their recoverable amount. The recoverable amount
is the greater of the net selling price and their value in use. When there is indication that an impairment loss
recognized for an asset in earlier accounting periods no longer exists or may have decreased such reversal of
impairment loss is recognized in the Statement of Profit & Loss.

m) Provisions, Contingent Liabilities and Contingent Assets

The company recognizes Provisions when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.
A disclosure for contingent liability is made when there is possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or present obligation
that the likelihood of outflow of resource is remote, no provision or disclosure is made.
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iy 2 : unGepasearin  Note 2 : Share Capital

31.03.2021 31.03.2020
O|68T MI6ITGT QT M | 2{65T MIGT 61T GLIT M)]
As at As at
31.03.2021 31.03.2020
i. SEuHssEIUTL epaSeaTiD i.) Authorised Capital
@@Qﬁur{g&[@m @un’u‘J 10 LD@LIL]G?TGTT 1,20,00,000 Equﬂy Shares
1,20,00,000 (hmsiu oy t0r® (Previous year:80,00,000 Equity
80,00,000 sL06SSLILIRIEES6T) Shares) of Rs.10/- each 1,20,00,000.00 |  8,00,00,000.00
i.  Qeusflufitin’ L Qgmenss, ii.) Issued subscribed and Fully paid up
Iefl&as0u L 1oHmID (PSS Capital
QeIBSILL L eLpaseid 63,40,278/- Equity shares of
6p6@Qleuedr mud erpLIml 10/- Lol jeiem Rs.10/- each
63,40,278 sLaislLRIGS6T 6,34,02,780.00 6,34,02,780.00
6,34,02,780.00 6,34,02,780.00

iii. Fweigl ukiGsefler et snflsamamid & et s e &an O en
iii Reconcillation of Number of Equity Shares

31.3.2021 9j6iT mI6iT 6T I M) 31.3.2020 9|6tT mI6iT 61T GUIT M)
As at 31.03.2021 As at 31.03.2020
afleury il 6 Particulars LI Sefler . LI & 6fl6T .
srsifnr(?wﬂésaa g srsifur(?nuﬂésas i
No. of.Shares Value No. of.Shares Value
I, 6T0TI 60T QBT 5SSl Balance at the
BmEs @iy beginning of the year 63,40,278 6,34,02,780 63,40,278 6,34,02,780
&l (0 : QhS ) 6torige0 Add : Shares issued
Geusfufdin’ L LG ser during the year - _ _ _
@hs gy etrgsd Geuafluf_Liu’L [ Bonus shares issued
GuTeaTeN LIBIGHS6T during the year _ _ _ _
@hs o emger @ndulle | Balance at the end
2 6irem @)UY of the year 63,40,278 6,34,02,780 63,40,278 6,34,02,780

iv. Ameuarsdler QurssiunGsaled 5 #501555D@E CULOHULL UBIGSHMT M6euS SI6T6T LIKIESTTIT&6T
umohu eNleuykissr
iv. Details of shares held by Shareholders holding more than 5% of the aggregate Shares in the Company

31.3.2021 960t mi6iT 6T OUIT M
As at 31.03.2021
Qurss unigseflsr
6T 6007 6501155 6M & 115160
URI@GS6fler F&afgL
Shares as % of
Total No of shares

99.9998

31.3.2020 9j6tT mI6iT 6T GUIT M)
As at 31.03.2020
Qurss unigseflsT
6T 6007 6801155 6M & 115160
UG S6efler F&afgL
Shares as % of
Total No of shares

99.9998

Name of the

usi@gmyler Guui Shareholder

L@ serfler i@ aerfleir
6T 6007650115608 6T 6007650115608

No. of Shares No. of.Shares

SOPHTO I, EThHiT Governer of Tamil Nadu | 63,40,266 63,40,266
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@iy 3 : Geufldun, 2 uflupd Note 3 : Reserves & Surplus :

31.03.2020 31.03.2021
gmgmsﬂnmwg} Gaipgoma | sfiGsn Ul L amgmgrmrrgj
efleur I 6 Particulars agalt-l Additions Dudution a?atl
31.03.2020 31.03.2021
emumil Rs. emumil Rs. emumil Rs. emumil Rs.
Sl sTL elpeuld LSS Subsidy from Central 11,53,000 - - 11,53,000
SrdLmHE 2 sal56gTems | govt. through SIPCOT
2 'S gleomuillmh s Subsidy from Salt 10,74,910 - - 10,74,910
2 5505 Tme Department
Remeowrer Qarsgiser GM&s | Reserves on Fixed 5 - - 5
Gaw Hd Assets
gemaflenaussLlul L 9|rs Deferred Government 17,06,917 - 3,41,384 13,65,533
Lomesflwid, sewflel@uosr@urmer | Grant, Software
gy Development
Gur g GCaufdasT General Reserves 7,68,63,181 - - 7,68,63,181
Gl & 5510 Total 8,07,98,013 - 3,41,384 8,04,56,629
Surplus in statement of Profit & Loss
oy sTwud/@yiys smrse eflar gMbmauile 2 arer 2 Lifl
31.03.2021 31.03.2020
O|68T MI6IT 61T GUIT M) S| 6IT MIGIT 61T GLIIT )]
ofleuy tigs e Particulars As at 31.03.2021 As at 31.03.2020
Rs. emuimil Rs. emLimiil Rs. emLimiil Rs. emuimiii
g‘bsuhny_sirr QaTL&85560 2 6T6m Balance as at the (3,99,60,331) (2,68,11,848)
@i beginning of the year
&L (H& : QL SMILILD /@@Duéa Add: Profit for the year as 1,02,40,490 1,31,48,483)
G ey oS enaufsLig per statement of P & L
Qs g eT(OSSTET 9 STILD
sssaD : B 868 H\ssT Less: Appropriations - -
IeflEas smllsTer @nie Proposed final dividend - -
LS LGS
LS LB, 6urf] Dividend distribution Tax - -
9),600Tlg 68T @) MIHluTle0 Balance as at the end of - 1(2,97,19,841) - 1(3,99,60,331)
o TaTeuTmITeT @)UY the year
Gurss Gaw K4 & 2 uifl Total Reserves & Surplus -1 5,07,36,788 -| 4,08,37,683

68




G0y 4 : BT STes SL 60T 86T

Note 4 : Long Term Borrowings

31.03.2021 31.03.2020
.. . O[60T MIGTOTEITMI | {687 MI6IT 6T QUIT M)
ooyt ir Particulars as at 31.03.2021 | as at 31.03.2020
emumil Rs. emumiil Rs.
SL60T — GHEOTIJIT eI Loan - Canara Bank - 25,000
SL6IT — ST 6uhich 36 SHevement S6rflsd (Secured by Equitable Mortgage - 25,000
SHm9F QFNIHHE555E sl of land & building of the Company
BiminisTSEeT Heotd HmID S L& repayable in 36 instalments)
FLY|FTeN60 ZiemL Lom6aTLd smeUSE GumLL L &)
@iy 5 : e sme HHCWT 5&SHs6m Note 5 : Long Term Provisions
31.03.2021 31.03.2020
.. . 60T MIGTETEIT M |  S|68T MI6T 61T GUIT M1
ooyt ir Particulars as at 31.03.2021 | as at 31.03.2020
emumil Rs. emumiil Rs.
uewfl epuiiefssrGuT g, eSHIIemU Leave encashment Benefit on 1,46,52,747 1,38,52,824
QrrssLTsEsa GNSS Lier — B retirement - Non Current
@606 SHemen
ueoefl spiieSlearGLIT g LT eS(HIILE &Louemd Unearned leave salary on retirement - 44,75,454 38,22,784
BLLudl6b @leveurgemen Non Current
uetnflg QamenLsame H6) eSS 0h) Provision for gratuity - 6,78,602
2013 - 14 gy HiSwmetor(h eurfl Provision for Taxation FY 2013-14 34,00,000 34,00,000
afGliySamer HHCLTGI5HES0H
2015 — 16 gy1b HiSwumetor® eurfl Provision for Taxation FY 2015-16 8,00,000 8,00,000
eNdllyGamer HHGWTgISHEH
2020 - 21 gy 1b Hwreior® surfl eNgissmer | Provision for Taxation FY 2020-21- 35,40,000 -
RHCWTEIEED - GonbD Sjerey wrHy aufl [ MAT
Qurssin Total 2,68,68,201 2,25,54,210
Gy 6 : MBI SIS &L 66T Note 6 : Short Term Borrowings
31.03.2021 31.03.2020
.. . S|60T MISTETOUT M | B|65T MIGT 61T 6UIT M)
oflouy aigs ir Particulars as at 31.03.2021 | as at 31.03.2020
emumiil Rs. emumiil Rs.
U1 LOeDSILMMISL 63T SEOTITT oumI ™ Bank ODCC - 1,63,56,248 2,89,71,141
*(B mueveeT Sletr @)L, our GovetTig Wi, Canara Bank*
Hluid HMID &L L1d g Swueimemm s erallsh
SemLLomeeTLd emeS gl QLML L gi)
Qo g1 TOTAL 1,63,56,248 2,89,71,141

(* Secured by Hypothecation of Stock and Receivables and Equitable of land & building of the Company)
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Gy 7 : asnflsd epold QFasHs GCalstrigiisnel

Note 7 : Trade Payables

31.03.2021 31.03.2020
.. . S|60T MIGTETOIT M) | B|65T MI6IT6IT T M)
ofilouy g i Particulars as at 31.03.2021 | as at 31.03.2020
emumil Rs. emuUml Rs.
susmflsid eLpeuld ClFISs Gaustoriglemmlsd Trade payables includes
UledTeu(HeUET DL MBIG)LD
3)) Gol, Fm wHNID FESST CSTL a. Total dues of Micro, Small 75,75,985 94,81,107
Hnsusriisafler Qurss flyemaugst & Medium Enterprises (MSMEs)*
Qumiin Lgy*
31) &, A wHId FOSST ST b. Total outstanding dues to other 1,29,37,795 83,49,788
BlmieieTRISsT Bhisems 6 amen G (5 EE than MSMEs
CenszGuemew CLT5ss CgTems
Qo & 5510 TOTAL 2,05,13,780 1,78,30,895

*ohOsTme Sase el preatarn, Gn, fn won FHSST Gsrfle HneahsEhsEE snss Gostmiglw
Caroms, HnearsHnGs Sl sglerer Saauelsar IjeliLmLulle, yssma Srifer sl muiuGdn geTelhEs
gruraflssiubhSng. Hmeerid, @ssmaiu searL Bl L fneerhsehsEs Oeaiss Calsmgll (STamsmiL SaimmLos
Ces5d umeANg. IS5SmsL HMaaThsEnsE emsHu ally, (Fmss Gosmew HomastsTmesssTs ams
G i’ L Qgrens 6F gihlsismev.

*Amount Payable to Micro, Small & Medium Enterprises as on balancesheet date is determined to the extent of such
parties have been identified on the basis of information available with the company. The company is regular in making the

payment of dues to such identified enterprises. Interest paid due and payable provided for to such enterprises. Nil

Gy 8 : syemenriu wL Ll Guir myiL|&er

Note 8 : Other Current Liabilities

31.03.2021 31.03.2020
L. ] S|60T MISTETEUTMI |  B|65T MIGIT 61T IT M)
el taig 6ir Particulars as at 31.03.2021 | as at 31.03.2020
emumiil Rs. emumiil Rs.
Gurpiiiymis meiliys QgTens & LeneoTi Earnest Money Deposit & 73,79,058 58,26,451
oaulf HS CaTems Security Deposit
BerLsres sLearseflsar HéUTamSLL Current maturities of long term
. : - 34,20,000
Ydliey borrowings
CFnsSs Coletmigll 6TeneTILEn6 Other payables
- gl GegisSiusme - Statutory Remitences 2,77,174 7,78,292
- ausmilasisaflilmbg aurlitlumm (peiruemrin| - Advance received from dealers 1,34,463 4,09,000
- eremenTil QU ML &eT - Other Liabilities 1,99,09,653 1,47,31,398
- &S SrUS@H (LpsiTen L ig G - Health Insurance Advance 25,740 -
Qo & 5510 TOTAL 2,77,26,088 2,51,65,141
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Gy 9 : gmé sre HHCWT 515 S H ST

Note 9: Short Term Provisions

31.03.2021 31.03.2020
.. . O|60T MIGTOTEIT M |  B]63T MIGIT 61T UIT M)
aflayicdr Particulars as at 31.03.2021 | as at 31.03.2020
emumiil Rs. emumiil Rs.
uewefl gLlefesrGuT g ellplliemu GrrsswnTs@W | Leave encashment Benefit on 24,50,844 33,09,312
LewoTLl LwedT — LUy retirement - Current
uewfl suiiefesrGur g LT NGy eerdlid — [ Unearned leave salary on 56,652 9,79,730
LI retirement - Current
uemflwmer L6 s EHSSTar HHGWTSEH | Provision for Employee Benefits - 3,39,171
Qurgsid TOTAL 25,07,496 46,28,213
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Gy 11 : FeorL &mes &L 6TS&6T LMD (Lp6dTLI6woT &6

Note 11 : Long Term Loans & Advances

31.03.2021 31.03.2020
L . B|65T 16T 61T GUIT )] | 65T 16T 61T QUIT M)
o6y faies oir Particulars as at 31.03.2021 | as at 31.03.2020
emumiil Rs. emumiil Rs.
Nememriu eme S () Security Deposit
lememTILLOMMEMEL 6(F,6VT(GHLD 6T 63T M) Unsecured considered good 21,67,939 26,58,899
SmLUbLeme
676m6aTIL 6L IS (D 6T Other Deposits
T8 ST LT ksl 2 eter @\mlLeer | Balance with Government authorities 1,28,03,060 1,22,74,115
@urgsin TOTAL 1,49,70,999 1,49,33,014
Gy 12 : sr&E @auyl ulipser
Note 12 : Inventories
sab Gemmeurer afleneuilain %1'03."2021 ?:1'033'2020
Valued at lower of cost and net S| 60T MIGIT 61T 6IT M) S| 60T MIEIT 61T 61T M

UGNE555858 Har whHinfan
LU Hsrer g

realisable value

as at 31.03.2021

as at 31.03.2020

emumiil Rs. emumiil Rs.
eLpeoLiGLIT (5186 Raw Materials 8,03,720 748,634
b Qeinyd QumpL 6T Packing Materials 68,96,957 63,71,653
uenfl Remmey QUMM Gl e Finished Goods
GemilvsssT 2 (I Industrial Grade Salt 20,23,768 22,57,003
asdHafsaiu L 9Gumgsr Gemdlhs RFFIS Amma Salt 14,45,284 11,92,488
ST GITeT 2 L
Q& L't o iy Fortified Salt 1,83,466 2,36,835
LI6HoTL& &m0l GILIT(HL &6 Stores & Spares
LOHMID 2 MmO SEIs6T
LietorL_& gmemsvll GlumapL a6 Stores & Spares 1,94,46,049 1,06,87,942
LHmId 2 m bl skiessr
aahﬁ]é,aasum: fHLDEITILT SIS ListoTL s&memsull | Less: Provision for non moving 69,23,499 29,42,326
QLT (L S(EHESSTET 6EISHE 0 Stores

1,25,22,550 77,45,616
LObHSISET LMHMILD 6T SIGLIT L gerflsor Stock of medicines & stationery 4,10,440 3,52,357
ey
@urgsin TOTAL 2,42,86,185 1,89,04,586
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My 13 : auenflsd epaid aiyGealsorigwisne

Note 13 : Trade Receivables

31.03.2021 31.03.2020
.. . {607 M)]6IT 61T CUIT M) | 68T MI6IT 61T GUIT M|
ooy toies i Particulars as at31.03.2021 | as at 31.03.2020
emumil Rs. emumiil Rs.
Hememriohmenes LoHmI eu@em@L ereirm | Unsecured and considered
SHSILO S meves good (for which company holds
no security other than Debtors
personal security)
a) g0l TSHISEHSE GLmLLL a. Debts outstanding for a period 1,01,75,417 2,43,84,954
STV IOTRISE HQIEDOILITSAIST6T exceeding 6 months
HL6ITH6T
b) 676meEBTILI GHL_6TTSH6T b. Other debts 6,13,02,051 4,89,33,750
HlememarILLOHMEMEL 621(Fn60 Q”@.@cﬂﬁl@ﬁmmm Unsecured and considered doubtful 42,96,383 27,57,009
e Ml SEGHI Ut S0 7,57,73,851 7,60,75,713
(syl&sa|n): nWSSHESTIL euTTTs
BLEATEERSETET @5I6S0 Less: Provision for Doubtful Debts 42,96,383 27,57,009
Qo & 5510 TOTAL 7,14,77,468 7,33,18,704
My 14 : Qrrssid vnni Qrrésss55nGs sunrarenes  Note 14 : Cash and Cash equivalent
31.03.2021 31.03.2020
L. . 2|60T M)]6IT 61T CUIT M) S| 68T MI6IT 61T GUIT W]
ooy ties i Particulars as at31.03.2021 | as at 31.03.2020
emumil Rs. emumiil Rs.
aurbie @)L Bank Balance
LU Sevor&elalaTem euridsl @)mUiL Bank Balance in Current Accounts 17,68,759 10,29,337
Gailliys a;mé;aagusirm surieh) @)Ly Bank Balance in Savings Accounts 7,80,489 3,23,817
6UMmIR @Qjac,]uJ SiTev 6meUL IS () Short Term Deposit 5,21,39,652 8,53,063
e‘maauj]@ﬂu @é’,g‘,}mn’ 69l606m60 Stamp on Hand 2,885 7,509
sy GrTsein Cash on Hand 8,145 8,287
Qo & 5510 Total 5,46,99,930 22,22,013
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ey 15 : gmHu sressLsarser & (perusmger Note 15 : Short Term Loans & Advances

31.03.2021 31.03.2020
L. . O|60T MIGTATEIT )] | 2|68T MIGT 6T 6UIT M|
afleuyhieseir Particulars as at 31.03.2021 | as at 31.03.2020

emumil Rs. emumil Rs.
(a) YemewTiL LOHMEME — 61,6V GLD (a) Unsecured - Considered Good
6T60T M1 S(HSLILI(HILEmE
Qs LNHMID C&emes EmE T Advances for expenses and 14,03,468 2,78,600
(P6OT LIGTOT 185 61T services
LT LT 6ITIT &(6Th& (& (LP6ITLISTITLD Advance to Employees 4,13,360 4,34,630
(pssemiot Lissoflufled QlesormeusseifiLlmha1 EPF recoverable-Deputation 1,800
oGS Goustoripit GigmLfleomemt
QUHRISBTEV meuLIL| [Fleh
(perearCry Glpmema GlEaSSIL ClFsua s Prepaid Expenses 9,55,091 2,92,915
smeulILi(h) — eUILBSLI Lisiterf] Deposit - Tender 8,19,815 7,19,815
o Geuetomip 2 MemosGlsTeng Royalty Receivable - 29,146
CumsHETIL HnGS ameusasi L Deferred Income Receivable 3,26,500 13,00,000
ameumil (TNIDB) (TNIDB)
TNIDB - Wil i1 eurGeustarigwn omesfiuin | Grant Receivable TNIDB 7,67,000
UsgoflLITeTTT (LpeaTLIsToTLD Staff Advance 41,28,823 38,25,187
HPC (yetruismorin HPC Advance 58,700 58,700
usteflsGarenL auflasns & Wemsiwmerg | Gratuity Fund excess 13,33,406 -
(b) NememriLiomm 61E60 WSS DG FIiLEmE (b) Unsecured - Considered doubtful 79,885 79,885
6T60T )| S(HESILILMTSHSLILIL L 6m6.

1,02,87,848 70,18,878
SL&SLD: T SILISEL 60T Less: Provision for Doubtful 79,885 79,885
(EITLITOTTRIS: ETHESTEI 815 (H) Advances
@urgsin TOTAL 1,02,07,963 69,38,993

&My 16 : gemeru KLLILF Qarsgisst  Note 16 : Other Current Assets
31.03.2021 31.03.2020
Seuriise Particul {637 M)I6IT 61T UIT M) 3|68T MI6T 61T UIT )]
Gy a1 6T articuars as at 31.03.2021 as at 31.03.2020
emUImil Rs. emUImil Rs.

enemril LHMEME! — 61(G; 60 GLD Unsecured - Considered Good
6T60T M1 &SLILIEHLImE
emeuLILT (D6 @!ﬁ]’&,g] Carhal oubs 6)_||._L7_ Interest accrued on Deposits 1,19,793 93,048
Qo & 510 TOTAL 1,19,793 93,048

75




My 17 : @ussi uamflsafled@pbg aimperii  Note 17 : Revenue from Operations

31.03.2021 31.03.2020
eflouyias i Particulars 2st31.03:2021 | as at 31.032020
emUmil Rs. emLUmil Rs.
swrfliyd Qurmenear ellbusner Gaiiseo | Sale of Products
2 11l — efihLeneoT Sale of Salt 35,71,06,677 35,56,31,999
GTeMEUTILI @\I& S 6 (Tl Other Operating Revenue
glswewor WMy Gum st ellmusner Sale of by product 5,05,545 7,40,136
Glor & 5510 TOTAL 35,76,12,222 35,63,72,135
Gy 18 - eFemeuTiL eI(HLOT6OTLD Note 18 : Other Income
31.03.2021 31.03.2020
eflouyies i Particulars 232t 31.03:2021 | as at 31.03.2020
emumiil Rs. emumil Rs.
a) el ly GUHLOTGITLD a) Interest Income
auiid) emeuli(h GlSs ol le Interest on Bank Deposit 93,697 3,08,293
eTemeil smeUli(h GMISS el lg Interest on Other Deposit 1,25,701 25,556
Sleneur GLomrSs10 Sub Total 2,19,398 3,33,849
b) 6yeme6nTiLIGM6L b) Others
SaSHSNE et G metor(H eyl L Excess Provisions written back 46,632 20,00,202
lsmaiwmenr FHGIIT G165
©ILSSLD SIS 676M6UTLL 6)(THLOT6TLD Other Non operative income 42,11,215 44,14,336
166w QLT 5 B1D Sub-Total 42,57,847 64,14,538
Glor & 5510 Total 44,77,245 67,48,387
Gy 19 (a) : uweru@sSw Qur gl saflsr allsmew  Note 19 (a) : Cost of materials consumed
31.03.2021 31.03.2020
oflouyies i Particulars 29t 31032021 | as at 31.03.2020
emumil Rs. emumil Rs.
QarL&s @i Opening Stock 69,62,256 85,38,028
& (08 : Q&ETeT(S6086T Add : Purchases
@ITETWeTRISST - Chemicals 48,19,301 23,86,558
&S dafEaiu’ L gGuwmie sir - Refined Free Flow lodised Salt 1,04,53,250 1,29,96,539
Qedley L Ou’ L grer o Ciy
- 0w Qaluyd Qum L geir - Packing materials 4,38,88,520 4,30,61,471
- s&sdlsfssiuTs o Ly - Raw salt 24,35,110 14,64,615
s5dlaflssiu L 9 Gwmger - Refined Free Flow Non - 1,09,313
Qefloyl LOULTS grar o (i) lodised Salt
@malls 58 Gedlay L UL grer o U - DFS - 1,14,73,193
siflssan : @mid @iy Less Closing Stock 73,78,144 69,62,256
Qursin Total 6,11,80,293 7,30,67,461
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@Mty 19 (b) : usmifemme; GQuim / amlsn QaiuEHN Qurm’ seflsar @munile gHsAiy / Gommne
Note 19 (b) : Increase / Decrease in Stock of Finished / Traded Goods

31.03.2021 31.03.2020
Sl i Particul 2|60T MI6IT 61T CUIT M) | 60T MIGT 61T CUIT )]
GUIT 1861 articutars as at 31.03.2021 | as at 31.03.2020
emumil Rs. emumil Rs.
QaTL&s @mUy Opening Stock 36,13,257 1,29,26,188
SlflGsa|b : @mnid @\mUy Less : Closing Stock 36,32,379 36,13,257
Qo g1 Total (19,122) 93,12,931
@My 20 : usmflwreri Lwer GMSS Qsmaymer  Note 20 : Employee Benefit Expenses
31.03.2021 31.03.2020
ol .. Particul S| 68T MI6IT 61T GIT )] {687 M6IT 61T 6UIT M|
QU T5I & 61T articulars as at 31.03.2021 as at 31.03.2020
emuml Rs. emumiil Rs.
FLOLIETTBIG6T, 26T HlIbigeT & Salaries, Wages & Bonus 7,15,64,044 9,69,94,853
Lhlemas 26T LIS 6T
uessfllumemm m@rﬁjaarm) GUJEUQLI,@;‘B mﬂ']gjfn Contribution of EPF 1,85,33,345 2,10,64,413
sTemenniu FlE&EmeE Lmisalliys@srens | and Other Funds
uemflumemi Bev&Gleavagsei Salt Welfare Expenses 37,50,339 33,83,624
Qurgsin TOTAL 9,38,47,728 12,14,42,890
Moy 21: AHF Qe  Note 21 : Finance cost
31.03.2021 31.03.2020
oSleury i 6 Particulars S| el T g S| el T )
elyhieem " as at 31.03.2021 | as at 31.03.2020
emumiil Rs. emumiil Rs.
surRISIWIL L (&) WlemasLiLm missL e Interest on ODCC & Loan from 23,55,428 34,33,765
Sl LenTld @GMSHS eullp Bank
@urssin Total 23,55,428 34,33,765

GOy 22 : Gsinorerd wHpmid GursH srpgid Gsaaser  Note 22 : Depreciation and Amortisation Expense

31.03.2021 31.03.2020
Syld HIT(ETHL 60T Spld BT (EThHL 63T
i . WYigouemL_s5 YigauenL 55
a6y 1518 6 Particulars Y BTRESTET 5 | 2T OSSR S
as at 31.03.2021 | as at 31.03.2020
erpLIMILl erpLImLI
LevesrT&Ld Clems g Tangible Assets 1,39,54,652 1,77,37,476
yevesrram Glars gl Intangible Asset 8,19,301 8,19,301
(o 2 Uy eflpusmer QsrLmdugnsmer | (/10 th of advertisement for
aflemburé Qesvailed 110 Lrsiomer g, SersEL B\ | lanuching Amma Salt is Amortised
&L (AS) 26—6ir LI GuT&E eTslILLHeTaTg)) | as per AS 26)
G & 510 Total 1,47,73,953 1,85,56,777
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@iy 23 : gemeru GFoweaiser  Note 23 : Other Expenses

1?1.01?.2021 1%1.03.2020
sflanicsin Particulars aq at $1.03.2021 | as at $1.03.2020

emumiil Rs. emumiil Rs.
lsirg& &) mmid sl meir Power and fuel 1,60,03,875 1,12,87,982
AUTL_ 608 Rent 18,12,496 18,22,233
uguTTiY wHmid uprofliy — sLLL kigsT Repairs &Maintenance - Buildings 14,81,568 17,31,753
uguTTiY wHmid ugrwofliy — SereurLLd Repairs &Maintenance - 52,72,233 26,03,446
WHmID @ik Plant & Machinery
U UTTLIL wHmid urmofliy — eustbriy ser Repairs &Maintenance - Vehicles 20,79,849 19,08,802
ugurTiy wHmid urmofliy — eremeTieme Repairs &Maintenance - Others 3,77,819 17,76,050
st (O COarams Insurance 5,90,435 3,50,324
afsmiser LHmID euflgsT Rates and taxes 9,06,256 10,50,323
SemllSHensd SL L ewurid Audit Fees 92,780 99,364
swrfliyg C&eessr Manufacturing Expenses 8,20,32,799 7,12,23,383
Siud QFid G&Feue|seT Packing Expenses 1,16,52,823 77,95,811
oarii &) QlFeve &6 (CLITS @ 6T S gI) Conveyance 4,04,254 8,96,869
FT&EGS S LeTid & &I@]Dum& Q&eyssT Freight & Forwarding Expenses 3,86,03,322 2,46,93,627
LiwesordF GlFeve] Travelling 7,14,979 25,67,410
Q@zTfled (Lpemm QIIGT &L L 6wTLD Professional Charges 21,92,279 34,58,474
S|EHF6 LHNID SHHS SHL L eworid Postage & Telegrams 1,23,700 1,41,584
GsremaGLd] Telephone 3,56,336 8,72,089
I|FSIL60 LMD 6T GummeT Printing and Stationery 5,09,547 9,69,500
eflembLTLd LHmID LNTFSTTLD Advertisement and Publicity 59,000 22,21,994
Qarifled LT H&F &gt Business Promotion Expenses 4,73,715 23,61,488
uuksiLsTen Qeusflui_6 GM&s Gaaeysst | Tender Publication Expenses 9,51,290 20,07,657
aflpueneT STGHS CHTms Sales Commission 15,21,542 19,62,875
aflmuenenr GlEeua s 6T Sales Expenses 19,13,139 18,17,186
fmiever &eyps QuUT MLl emog ClFee|ssT Corporate Social Responsibility 3,39,260 -

expenses

GBI SL L 6U0T IS 61T Bank Charges 2,08,097 84,739
Whems sTe sf&e LT Prior Period Adjustments - 29,88,097
ADUMBTILTETS FT&HEGSHEHSSTET R5I15S0H Provision for Non Moving Stores 39,81,173 29,42,326
awsHNGITIL urTTs SLTSERSSTaT @gI&HSH | Provision for Doubtful Debts 15,39,374 27,57,009
QUTITT SIS SL6IT (PETLITRISERSSTaT gidd@H | Provision for Doubtful Advances - 79,885
LIS GlEe6 &6 Miscellaneous expenses 13,03,772 36,63,862
@i F bl Risk Premium 42,674 41,410
Quor G510 Total 17,75,40,386 15,81,77,552
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&My : 24. AHfme aflay 9MlsEmesEHsEGE s OS50 5560160
Gy : 24.1 : Aoevempll QurmiiLyseT (&&SH QFiiuL_Tg 96resHE)

olleuiy s 6ir 2020-21 2019-20
) . .. f 5l £ Q s Carfl . 2,64,73,485 73,74,348
a) SLTHMTSH SLILILIT 6)160T 6T SHIITIT60T Tenss amflesemsser *
RSHH-TS FRRETSEDO ? 2,64,73,485 73,74,348
3, 67 emeor Qi erpLImL
31.03.2021 gjsorm 31.03.2020 gy | oefGs10 .
gL gdler Quuwii 2 eTereuT M SHTTMled | 2 eremeum mi S&ymled ul L AzrLiiuenLw ,@j&ilﬂr.gll ﬂ@_lﬁll)ﬂ..lluﬂ'ﬂi
. . &M 9|6Te 2 6irem gjemioriL|
2 eTer GGHTMS 2 orem QBHTE0ES Qgzrens
a) 1961 gy b gy et 46,04,970 46,04,970 Qevsmav | surflefi oy etor () aumLomeTeufl o Sail oy enevoriit
ougpLomereuflE &L 1D 2009-10 Q& strement
b) 1961 gy1b gy e (® 4,19,140 4,19,140 @svensn | auflafiSiy gy etor G aumLorsTeufl 2 sefl oy enemTiLit
augpLomereufld &L LD 201112 Q& 6tTemenr
C) 1961 gy1b sy et () 41,17,110 - @evsmev | suflefGliy oy etor () aumLoTeTeuf] o Gall gy enevoriuit
eu(pLomeeTeuflE UL LD 2015-16 Gl&6iT6menT
d) 1994 Syid oy ever(H) 27,75,468 27,75,468 1,38,274 |2005-06 gy HiSwmeor(® | &.9).85.00. aufl Gosd
A& LD &6 2008-09 gyid weopui () BGeu LeiTmLd,
(GCaemeu 6uifl) HHWTessT () eeniy Q& 6tremenr
f) 1952 gy gy etor(H) 55,59,913 55,59,913 @levemen | 2015 sgereurfl (Lpgsd Leuof T 6 (BrhISITev
uewflumeri smeulifd) 2018 G susor (phemagi | smeuliy BSGLosh emmufL ()
Ussma auLfl Speir(h) 2015 syewreurfl — | m@eur wetrmid (CGIT wpmid
QUMSSET FLLLD 2016 ig&LUIT 6usHIT) Qamifleomeri 15 &lLosdrmid)

@. eyeogeursl Gurmii s e

saTs SarsE GNSE HamGaunmiu Goausrigwster UUEsRIsSaflsar LHNIHS Carems : emumi 4,39,89,566
LS. (PhHmsW gy etr® emumi 23,63,284)

Note 24. Additional information of Financial Statement:

Note 24.1 Contingent Liabilities (to the extent not provided for): Rs. in Lakhs
Particulars 2020-21 2019-20
(a) Claims against the company not acknowledged as Debts 2,64,73,485 73,74,348
2,64,73,485 73,74,348
b) Others
Name of statue Amount of Dispute| Amount of Dispute| Amount Period to Which it Forum where
as on 31-03-21 as on 31-03-20 |Deposited relates dispute is pending
a) The Income Tax, Act, 1961 46,04,970 46,04,970 Nil A.Y.2009-10 ACIT, Chennai
b) The Income Tax, Act, 1961 4,19,140 4,19,140 Nil A.Y.2011-12 ACIT, Chennai
c) The Income Tax, Act, 1961 41,17,110 - Nil A.Y.2015-16 ITAT, Chennai
d) The finance Act 1994 27,75,468 27,75,468 1,38,274 F.Y.2005-06 to CESTAT, Chennai
(Service Tax) F.Y.2008-09
e) The Employees Provident 55,59,913 55,59,913 Nil Jan 2015 to May 2018 | EPF Appellate
Fund & Miscellaneous (Previous year: Jan [Tribunal (CGIT Cum
Provision Act, 1952 2015 to Dec 2016) Labour Court)

c) Capital Commitments

Estimated amount of contracts remaining to be executed on capital account: Rs.4,39,89,566 (Previous

year Rs.23,63,284)
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Gy 24.2 uesmflwmeri Lwieor &6

fmieuerid, FerLsmeo euemrumssiul L LweTsameTd, uhseallliys S Lhisamerun Se6TealmLrm & o &l

STLIgL|6TET G-

1.

umTLMISSOIUT L ukisafliys S L kiger

pEIsTR meully Hssrear ukisalliys Qsmams, LTSHESTMID, aERST mauliyhd HsmrwestnhigeflLd
CenssILOS DG SE&S auMihEg Lsefiumeris@hsamer aulg (pdliiusmf gpiiln) Héssmar unsafliys Qgrams, @hlu
QLT STULMIS SPsSEILD, Nfblw epeid QEMISSILGENGI. 3|8, IHS I6HTOISSTET Y SMILILD — @IS 5600860
Tl LIUGEm .

QUMTILMISSILL L L6 i L 1D

Blmieuerid, uswlliumerisEhsé @, LaflsbasraL algaled amrumssiulL Lwsr Sl smg oafls gierer g.
uenfl&QaTensamer HHCWTGISHS0, LIS Lmerfler &S g6 el Uil &evorsSIL LGS DG

Hlmieuearid, il ipw eflElenu G &sLom & @Elm Liwstser Lmmid ussiluledlmha) siile] GunEnGur g FrlLr eSEILYE sLueTid
L& LT SEMETILD QIPBIGS DS |8, ST Lmerfler ST iper gjelimLulls seréEliLBEng.

24.2. Note : Employee Benefit:

The Company has accounted for the Long term defined benefits and contribution schemes as under:

1.

Defined Contribution Scheme: Contribution to Provident Fund is made monthly to the Provident Fund Authorities.
Contribution to Superannuation fund for eligible employees is made by way of premium to Life Insurance Corporation

of India and charged to Statement of Profit and Loss, for the year.

2. Defined Benefit Scheme: The Company extends defined benefit plan in the form of gratuity to employees. Provision for
gratuity is accounted based on actuarial valuation.
3. The Company is also providing the benefits of Leave Encashment benefit and Unearned Leave salary on retirement
which is accounted on the basis of actuarial valuation.
emUmil @el &5 56
D6 & [5155 61T Assumptions Rs.In Lakhs
31.03.2021 9|6iT mI67 61T 6UIT )]
As at 31st March 2021
HfaphisiuLrs s Blaunprhis i s g
UnFunded Unfunded
NIy IS 6T Particulars
Lieoofl& Qs memL afl(plenn QrEsuTEGsHa | FLLTaGlIYF FoueTd
Gratuity Leave Encashment Unearned Leave Salary
&Lfle| afsLd Discount Rate 7.00% 6.75% 6.75%
glbuem o wiie) | Salary Escalation 7.00% 8.00% 8.00%
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1.  sLiurGseflsr HGCUTensW wHnTled 2 srar LTHMBISEMmTS ST (HED | L aiener

1. Table showing changes in present Value of obligations

31.03.2021 65T mI6iT 61T 61117 )]
As at 31t March 2021
Hflanphisiu’ L g HElauphis i s g
.. , Funded Unfunded
e his 6T Particulars - - —
uell&Q&TemL | eN@iimu QYT & 85101 & (& 360 FLLTeQOYSF Fiuerin
Gratuity Leave Encashment |Unearned Leave Salary
), 6T0T g 65T Present value of 2,08,51,133 1,71,62,136 48,02,514
CBTL&&5560 obligations at the
sLLur (&6l beginning of
SHGLTmSIL LIy the year
ol lp& GFeea, Interest Cost 14,59,579 - -
LU Gaemaiblsauey Current Service Cost 10,64,695 - -
EULBIEEILL LILLIGHT &6iT Benefits Paid (58,43,092) (27,59,931) (11,43,357)
SLUIUTHST GNSS Actuarial (Gain) / 19,96,150 27,01,386 8,72,949
&L Lmeriflear Loss on
(Qp@mwid / @) obligations
S, 6uTIg 68T @Ml Present value of 1,95,28,465 1,71,03,591 45,32,106
&L_iurhserflear obligations as at
SHGLTmSIL LIy end of the year
2. §I’ L& Qans gsseafler 2 sorenwmer Tl o srer LTHMHEIGmTS ST HEM | L aienesr
2. Table showing changes in Fair Value of Plan Assets
31.03.2021 681 mi6iT 61T 61T W)]
As at 31t March 2021
[IREABTTAL AN HEaphisiuLr s s
.. . Funded Unfunded
oSleuiy g 6ir Particulars n - —
usl&SG&TemL | eN@iemu QU IT & SHL0M & & &6D FLLTalQOYS SFbueri
Gratuity Leave Encashment |Unearned Leave Salary
Sy eTigstr GFBTLSSSS |Fair value of plan 2,01,72,531 - -
S L& Qarsgissafler assets at the beginning
o _GuoTemLOWITEET Lo I of the year
S L& Qersgissefl- Expected return 11,94,072 - -
S\ Hg THTUTTSHS on plan assets
QU(HEUTLL
unisafliys Csremsser | Contributions 53,38,360 - -
EULBIEIL LILIGHT &6iT Benefits Paid (58,43,092) (27,59,931) (11,43,357)
L& CFTs g5 86T Actuarial (Gain) / (Loss) -
GM&s wH Lmerfleir |On plan
SLSTILLD / @piiy assets
S, 6oTIg 68T @) mIlufled Fair value of plan 2,08,61,871 - -
S L& Qarsgisaeflsor  |assets as at the
o GRTenLOLITET LIL] end of the year
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3. gamud & @y sansE ooy gMsmauile smrsER Gainuiu_ Gaieomipw 6l ems s sir
3. Amounts to be recognized in Statement of Profit & Loss Account

31.03.2021 geormieTemeurm As at 31t March 2021

Bflanpmisiu L g HfaphisiuLrs s
Funded Unfunded
el 18 6T Particulars y . S &Lt
R P a 6.).’|l®uaf)u ) ml_Jl_lmil(BUL:st&mumm
Gratuity I & &N S GS0 nearned Leave
Leave Encashment Salary
KLU Gaemeu GlEeuey Current Service Cost 10,64,695 - -
ol le & GFeue] Interest Cost 14,59,579 - -
S L& QTS gIHe6T Expected return (11,94,071) - -
&NS8 THIUTT 5 on plan assets
(eI
Bibs oy etTigsd Net Actuarial (gain) / 19,96,150 27,01,386 8,72,949
SeasE® Qe L loss recognized
o . in the year

Blar T L meriflsr y
(epsmuid) / @iy
g‘bg;rrmfn - @iy sers e | Expenses 33,26,352 27,01,386 8,72,949
olleur & maullsd recognized
&H600T & (h Qg L in statement
QEeassT of profit and loss
Gy erevor : 24.3. QarLiysnLw Srulerfler ummienye|ssr
Note : 24.3 Related Party Transaction Details
1. QarLiyenLw srilerifler L igiied
1. List of Related Parties
Name of the Party Relationship

Tmt. V. Amuthavalli, IAS

Smudl. ail. 9y uGainal, @).oy.L.,
(04.03.2020 (6 15.06.2021 suemir GLosurretoremin @IUSEGETTS HliLLbl&sLul L)

(Managing Director — appointed on 04.03.2020 to 15.06.2021)

psSworer Bleursl uesflumeTt

Key Management Personnel

82




2. QgrLiysoLw griiferifler ubmieure| afermigsT
2. Related Party Transaction Details :

Q@grLiysnLw Qarens aupmsedlsr | BLiuTer® unm eureyser | 31.03.2021 gjeir misareur ;) Heiemen
Syinfleri 86T 6B Transaction Outstanding as on 31t March, 2021
Related Party Nature of Payment during the year
psEomer Elmeursll | 2GSl Hmi 27,39,702 ©lsuemen
uesaflwireri umSgIuE Cae|ssT
Key Management Remuneration and
Personnel medical expenses (17,38,346) (NIL)
@MY : LS GHSEGT 2 draramel (Phamsil 9 arH GG emel
*Note : Figures in bracket relate to previous year.
Gy 24.4 : gserafll maussiu’ L afll&FQarsdler &erssH
Note 24.4 Calculation of Deferred Tax Asset
sfleuyid Particulars 2020-21 2019-20
gemefl emeussiLl L QT &s flar Net Opening Deferred Tax Asset / 1,13,48,075 29,73,776
ouf& Qargg / (Gummiiy) (Liability)
GCaliomerd GNSS Timing Difference on account of 6,50,937 16,14,675
&mren Geumum( Depreciation
2 eoremLowmenr QEausdiu Gamenasuier | Provisions for employee benefits — 41,78,727 8,03,055
Il luemLuwiled g aiwdé s iul L |allowed based on actual payments
uesoflLmemiT LiedT @M&s HE6ILT SisS 6
WSHHGAL eurrrs sLsrseT & Provision for Doubtful Debts & Non 14,35,343 14,81,827
ADLIETIITSTS &858 (6ThHE ST 68T Moving Stores
28I5E0H
IH55 g aETHEE THSSIE Carry forward Unabsorbed (48,95,318) 44,74,742
Qe ermaiuLTs Cgiiiomesrid | Depreciation
gemafl emeussiul L @mid BT Net Closing Deferred Tax Asset / 1,27,17,764 1,13,48,075
auf&Qersag/ (Qurmiiy) (Liability)
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Gy 24.5 : epenQurmer, uswfl fleome; Qumm Gur L seflar @mid @iy unmfiu eSeiynkissT

(cuemila:5Hle0 2 eraremen @ 1" L)

Note 24.5 : Closing Stock Particulars of Raw material and Finished Goods (including Trading)

1. eypeiiGQuim @ sir
1. Raw Material Rs.
@i (61T S 6iT Items 2020-21 2019-20
Qe FaGLL Ferrous Sulphate 21,879 20,439
Qurtren 1w, QLoGir Ferrous Fumerate 4,67,338 4,67,338
S QewiHm Gur s Packing Material 68,96,957 63,71,654
Gamgwid emsevGlioLm umeGLIL Sodium Hex Meta phosphate 34,485 36,899
G HafeEaiu’ L G e Refined Free Flow lodised Salt 2,20,596 2,20,596
SUGSLILLL Grer 2 (1L
asdlsfesiu L gCwmger Refined Free Flow Non-lodised Salt - -
SUSSLILLTS GTeT 2 LIl
&HCwir 3 Ki03 622 2,764
& ar Silica 51,161 597
DEC @\r&miiearid DEC Chemical 7,639
Qo & 510 TOTAL 77,00,677 71,20,287
2. uewfl Remmey Qumm GuirE,L 56T
2. Finished goods Rs.
@i g6 Items 2020-21 2019-20
Qarflusssr 2 L Industrial Grade Salt 20,03,629 21,83,934
@mNss58 SHahE 2 L Double Fortified Salt 1,83,466 2,36,835
&SdHaflEaiu g o L Raw Salt 20,139 73,069
;iﬁ;ﬁf;ﬁi;ﬂi@zzzﬁfgmm oy | RFFIS -Amma Sait 14,45,284 11,92,488
Gor g0 TOTAL 36,52,518 36,86,326
GO eTevor : 24.6 gefl&E66 SMmBSUILLL ST LKIG
Note 24.6 Dividend Proposal :
Qs o eTHEHE Jif&Ess smBsTar @mid o SmuiLE unMiu elleuTmhissT LT :
The final Dividend Proposed for the year is as follows :
afleuyin Particulars 2020-21 2019-20
aufl&@l Wereort Hlsr Qs (em) Net Profit after Tax (Rs.) 10240490 (1,31,48,483)
Qs 9 eriee FwaTSL LkiGseflsT Wighted Number of Equity Shares 6340278 6340278
Hlemmuil L 6Tevoremull&ems (676t &H6T60) during the year (Nos.)
LI 6Q63T MISESTEIT aU(HLOT6ITLD (erp) Earning per Share 1.62 (2.70)

GONhES LLIGS6T)

(SpliLenL L1 LkIGEST & Liglilliglmss gl

(Basic & Diluted) Rs.
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GMI0LY eTemor : 24.7 &L (L SSTT 560fl&HmEITETT & Eh&HGS GSTMms QILIE S 60

Note: 24.7 Payment to Auditors : Rs.
ey g6 Particulars 2020-21 2019-20
FLL g LITET &6501156m& &S S For Statutory Audit 55,000 55,000
aIfl5 & 600f 15608 & & & For Tax Audit 22,000 22,000
FT&GS6T LNMID Caemeu aurfl GST 13,860 13,860
QF6v6 56T Expenses 1,920 8,504
(AT TS T TOTAL 92,780 99,364

Gl eTetor: 24.8

Garail_—19 LraIe SMTeoTNS alsttllsS Sl 2 s (PWaIGID Shimwwmer LTS FouU’HETargl. @hs @lemL L,
Q6MTL_TBI( (PSEONLIIMIN6T STITETTLINS QINSSLITS asmfle: BLalg&emasafls GLibLd Lr&li symul HsTsT gl @\wLiLNeni,
Spasrayid HmeersSHsr BLealgsmagefle G S55858 ST&sL 6T gemei sFHLbhSsallsme. @hs eLmhesThm
snrerong UsTaflessT @enemrit auflé el pmme CQsoubhisE abssTn, ss5gime S LSHNEG anhs
Geustarig il @\(mellE 68 Gemay L UulL o 1S GTeT aphiGaudls urdlismu 6FHUGSSIETET Gl G HaTTSTT hS
iHlsmev sremTLoN & GLUMGesTaTI W IMEmM 6@ LS CIE &Sl eTMLIL6VMLD 6TTm HlMieewTLd 6Tl LIMT&eletTm GLITSHlgpiLd,
auRIsTol QurmerraTy Heveaaflsr By GO G&sflsr gl uflaid gyser Qarsgisaamer Leard Glumiseb,
IH5s I aTenE ThHSHGE e wHiseflearuy 9OSS QT DSTET ST LGTUILNSS Hensullsneor
Hmieuerd wHITEH CQsiigietergier, Hdflme gnismasafle @mULsameT glsal L Goustoripiiglsiensy 6T6dT mMILD
Hmieuerid (wpipey Qeligierer g Carail—19 Qu@akCsTHMlsT STéHsSSH0T srramrurs @hs Hfleme omsmsssflsr
Uz Hrafled HNH Qe L Sedlmha) oML emLD.

G0 eTemor: 24.9 6T6M6ITIL &8 6160:

24.9.1 2 et (Hmieuer) s QOUTL® sFHUTL.® Wemm:

Hmieuerid, metT@ HlememTl LU’ L 2 6T SLEUUTLG eFpUTL (D) (PepmemILILLD, HenL (pepmsemaTin Cgmsr® o2&,
e ppeudin Aniurs Gswaul® amENG. I alEThSHT, CSTaTamssar Hmid yHsTrn gefléESn
aflsrlies Golyssar Gurmpinilsr osrel, Hemaowrear @u&ss KoL (pmmser O QsrLrysmLit Glsmihladlsr
SO L BL el SHm&s6T 9 SRINNISHESE @60 &SITs 2 6T6aT6o.

24.92 grALNBLE 2 5615 CsTme

2493

2494

01.04.1993-&(@ (pereorit GupLLLL 9r& 2 sails Csramssst epusars Gaw HiHullsr S sl Gerereor.
31.03.2000 mrei eusmyufled QUMLILIL L 6m6r, RSHemEUSSLILL L eu(HeuTil GHNISS aupLomeaTLrsl & msLLbh&lsmer. @)6lb
110 pLiy eumLreTorss SmESILGENEG. 01.04.200086E0 Werert Qupiu’ L 2 6l OSTmessT, HaTsS. [HS
ST 12-60 suemg Galwiu’ Qstereurmy GHIOILL Grsgisaseaflar LweruTl Hd STSSH 6T IjpliLenL uile
&600T SHIL_LILIL_(hl6TT6IT60T.

Sleveuemms sL 6T GluHmeTS6T HMID Seeemms sLeT CETHS5S Jjemeraufl(pb @mULsmar 2 Mg G m
CaLl (s GamerL CuTSHaid, @ Foflil@hg L HiGWL geme eurtiGLm psTeTewT. 6TEREILETTOIT SH6T, @)(HLILSEM6T
2 M) Gy Geuetorig 66 G.

BlmisueeTLd, LssefTaTT & Em& ST 6 Gl UNHLMLS S (HeuSNETS, 1977 yLh o) HoTle 60, @WTTLOGTSLUTLD LoTaI L LD, omluyi
SrmogSs, Lmifle oeTenes sTevor 121/46) 25 F&&T aueaT Hovsmas, SONETH T fmES 10,000/~ epuTiiGE
UTRISILG]. QSMamer L LT @lsrain QuuinL aflsbsnev.
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2495

24.9.6

24.9.7

24.9.8

2499

L (h&GaTsmL e L LD, raussTh — ol srh Srmusdasrer SUNETH rlsr alarsgimneEs Qe haLomer
2,875.68 o758 HeusHm@ miilerenng gmermgeml Qumm e, 2 LueTt uesllgemer, flmisueTid GuGHSSILS.
GSemal usHTd | @luks HonCaunmd GMsa YT blmhg wWee o Gupiuealame. G,
aueTLIL@GSI60, sueTid amyTs Lemlsemer GmGamsTst, 2 Ffdusrnn seamLaldsgl, G SaHmes enLILITeneuor
Onissser eflmerars, 9re snmE @ el sgimmullsr 20.01.97 gpib prefliL 15910 eTetor oy &memesTudlsy,
s&ECsT smLufley o Uy swrfliy’ ustflsamear Hmissgiorm gyemer UNONSS 8. @S ) emevoruilsir STiyemTLom s,
19.02.97 gy1d BrefledlmEg SnN&GEHT mull 2 Uy 2 HuSSI Lswll HnSSILL g1 1NeTeTi, QIISSETST &L
TS (Plga) SMTsETLITS SLILETH T Hl6tT st S SImMsESE amhgLmear Hugms eLiLienL LIl ClFiLLT Nl 9T &GS
Sl &0WSILL 6T gl TSI LO[HHGI 2 e06woT &6 6THITUTT & LILBIE\6aT meor. 6760r Gev, 01.04.1997 2 1d HT6ifledl(mH1h S
G55m85 QeTmassTs HHOWTEHSSEM CainuiLafsmne.

@rrokTSUTLD WTaI L LD, euredl ChT&sL, wrfluyt — aradlGCrTésm 2 U sl (h S LSmsl (uTmIsSs asmruie,
sUlpET@H 2 Uy HinaarsHnE apnsiu’L GS5s5mes smeu 07.03.20150 CaHisr (yamLSngl. SUlpnT®H
2 (] Fimsuerid oG G55ms sTugms 20 g aThisr Bliess grase 21.10.2014 g oyar® Sl
STWSETET Gl GSSMS UGILNSSNISSTE ) mmemorser T flmhg 67Ut &SSILHISmS.

TEST QETMEE emumi 135 erary Wad Gammeursr aflenauliled, oy erGLTerméE Gurdsh enumi 4,06,415/-
sT6oTm 65 HH S0, 2 LeT) Lstellsemem GBS GInSNETS 20 96T (HsEHSE S IjgliLmLuils SHmuGumemnifls
3010.48 7681 Hougms, SUILETH T8 @EISSH GFiigaTerg). sremre 10.08.2018 gy mrafl_L gyremsmer (Hlsmev)
eTevor. 291.

e sdler Gamerensullsriig, @mid @(mOL, 2 6TaTUIgwITeT @)MHLUL6TLLY &6tTSSLLILHISMGI. LI6nL SITT6U0TLT S
OULL @i, sTSms CuLhSsnshsTs ss5dHefly GslgsTsn qoulL @iy, GaliugTs gqoulL @il
I Swaumlear sryemrioms 2020-2160 erpulL @iy 30,209.43 Lererns @HhSSI. (phengi gyear(h 12,064.12
LeTeormss @(mhS8l) (&) GaTL&s @iy wnmib 2 HusH (9y) ellbusnet wHmid @mid GmILSESL @l G 2 6rer
Goumum (), BLLLmesor (B 67 MU L @IOILITSES SetarSSILLILIL (h6Term Gl @)l60, LenLp STTeverLoms 67 UL L @lpliLimer 26005
LeTaid QL rhiGld (bl gy etor(h 7429 Letr) @6 iy emumil 230 @l &0ms 2 66T gl (WHmSIW 9y 66T (H
erumil 67 @eul &1d) 2021 syeoreurflufled ey L @levemu il oydlsLomenr HGHS STy STT6TNS @lhe @i
IH&MSGI6TaT gl WevLp SIS &SHeMeEHn Curg, @K Jypmen @ Mmuamn Gaflay’ L iu’L 2 iy wHmid
&&SefssIu L 9GWwmpsT Sakhg b grsr o (il @il g giflssme. (hmsw gy sr@h @ipl (LT serfls)
67 SLblsvemev.)

IGwmger GEmey L iu’® Siubd Qeiwiu’ L Gurgl (Wheogw ILer@h @loeme). @l @loeme, o|Gimig 6T
QedluLou’ L o Oy GedyenullsrGurg 0.023 Ler @iy (phomsw oyam®h 102.944 Ler) @malls §858i
Qenlup L i’ L o Uy GeenmuferGCur g 1.934 Ler (ks o6 2.020 LeoT) @Il eroulL g

24.9.10 2 1y Blmieuerin SIBAC-flmieuen S&letr LGTmeminear gy smeus@ UL Tmeer aphi@agnsts SIBAC-Elmiaiers g eor

18.10.2016 9jstr m1 LfIs Gieworiey eUILIKSL GEiig) Gemetor gl 2020—21 9y b Bldlumetorigsh 58,737 geor LT LT L9 L_Femenr
(hensw oy 76,191 ser L) SIBAC-flminier$En@E aupmidliue6rer gi.

24911 "pué wevgni geurev Gumrsperm" S SHer S Hmieueerid, SCup efleulsgerareur i LGam QFTenasemanL

Cuomg: 9|g unhmiw elleurd eignLTmr:
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Note 24.8

Note 24.9
2491

24.9.2

2493

2494

2495

24.9.6

The spread of COVID-19 has severely impacted businesses around the globe resulting in disruption
to regular business operations due to lock-downs and disruptions in transportation. The Company's
operations have however not been severely impacted materially. However, the pandemic has affected the
DFS supplies to Noon Meal Scheme as schools are functioning virtually only. The Company has made
assessment of its liquidity position for the next one year and of the recoverability and carrying values of
its assets and based on current indicators of future economic conditions has concluded that there are no
material adjustments required in the financial statements, though the Company expects that there may be
stress on realising the receivables due to economic slowdown. The impact of the Covid-19 pandemic may
be different from that estimated as at the date of approval of these financial statements.

Other Disclosures:

Internal Control System : The company has established internal control system and procedures and
the same has been working fairly effectively throughout the year. Documents, policies and authorisation
guidelines comply with the level of responsibility and standard operating procedures and operations of the
respective businesses.

Subsidy from Government:

Government subsidies received prior to 01.04.1993 are shown under “Capital Reserve” and subsequent
receipt till 31.03.2000 is treated as Deferred Revenue Income, out of which 1/10th is treated as Income
for the current period. The subsidies received after 01.04.2000 have been accounted on the basis of the
useful life of the specific assets as provided in AS 12.

Confirmation of the balances of Sundry Debtors and Creditors though requested from all have been
received in some cases only and the rest are pending confirmation.

The Corporation purchased 25 acres of forest land is R.S.121/4 in Mariyur Village, Ramanathapuram
District during the year 1977’ for the purpose of constructing staff quarters from the Government of Tamil
Nadu for Rs.10,000/- and patta is yet to be obtained.

The Corporation had developed salt works in an area of 2,875.68 acres of land in Maravakadu Vadakadu
Village of Pattukottai Taluk belonging to the Forest Department of Government of Tamil Nadu after getting
No Objection Certificate. No decision has been received from the Government regarding execution of lease
deed / agreement. However in view of Supreme Court's Interim Order prohibiting non forest works being
carried out in forest area, the Government of Tamil Nadu ordered cessation of salt manufacturing works at
Thambikottai in GO Ms.No.15 Environment and Forest Department, dt.20.01.97. In view of the above order,
salt manufacturing work at Thambikottai had been stopped with effect from 19.02.1997. Subsequently,
based on the decision taken by the Board, Government has been addressed for the surrender of the land
belonging to the forest department of Government of Tamil Nadu. Orders of the Government are awaited.
Hence, no provision for lease rent has been made in the accounts from 01.04.1997 onwards.

The extended lease period of the salt lands allotted to Tamil Nadu Salt Corporation Ltd., in Mariyur -
Valinokkam Salt Complex, Valinokkam, Ramanathapuram District, completed on 07.03.2015. TNSC
resubmitted a proposal to the Government on 21.10.2014 for the renewal of the lease for the further period
of 20 years. Renewal orders awaited from the Government.
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The Tamilnadu Govt. has allotted 3010.48 acres of land at Thirupporur on lease basis for 20 years for
development of Salt works vide its GO MS No.291 dated 10.8.2018 at the lease rate of Rs.135 per acre
per annum totalling Rs. 406415 per annum.

24.9.8 As per the Company's policy, Closing Stock is arrived as per physical stock. The total quantity lost due
to rain, washing loss to improve the quality and heap out-turn loss etc., during the year 2020-21 was
30,209.43 tonnes (previous year 12,064.12 tonnes). The above loss incurred for the current year is arrived
as the difference between (a) the opening stock and production and (b) the sale and closing stock. This
includes rain loss of 26005 tonnes ( previous year 7429 tonnes) cost of which being Rs.230 lakhs( previous
year Rs.67 lakhs) and the increased loss is due to the unusual heavy rains during January 2021. Double
Fortified Salt and Refined Free Flow lodised Amma Salt lost during the process due to rain is NIL (previous
year NIL tonnes).

24.9.9 NIL (previous year NIL tonnes) was lost during packaging and 0.023 tonnes (previous year 102.944
tonnes) was lost during the process in the lodised Salt and 1.934 tonnes (previous year 2.020 tonnes) in
the Double Fortified Salt.

24.9.10 The Corporation had entered into MOU with SIBAC on 18.10.2016 for the supply of bittern to their
Bromine Plant. During the FY 2020-21, 58,737 M? of bittern (previous year 76,191 M?®) has been supplied
to SIBAC.

24.9.11 Under “Namak Mazdoor Awas Yojana Scheme” (NMAY), the Company had received various as detailed
below:

ol taes i Particulars 1032021 | 31032020

CarL&s @iy Opening balance 8509.58 8225.58
&L (D Gl eIl &6mT8 G Add : Bank interest received on SB a/c 234.00 284.00
@GNS & eurtiEumnm eukid) el le ST
uweflLmerisefl_mhgl eurtiGumm Amount received from Beneficiaries - -
Carens

8743.58 8509.58
sflssaD: sUINETH 2 Uy Hnieisrs Less : Amount Paid to TNSC A/c - -
SaTESENEG QFNSSHIL QST
@mis @iy Closing Balance 8743.58 8509.58

Gunlsmsirer Hdlss, Glgerensr, gy uiirailarsE uTrs suGLL amkiglé amerufs meuni(h G HersTer. GomlssiTer

S LsHNaTs @&IHs0 QEiulin’ (HereaTer.

The above funds have been deposited with State Bank of India, Thousand Lights Branch, Chennai and earmarked

for the above scheme.
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24.912 meoL Qunml eu(HLD eLpeudeurLivisuaf]

24.9.12 Capital work in progress includes

31.03.2021 31.03.2020

|6 MIGTETET M) |  2|65T MIGIT 61T 6UIT M|
uewefl Hlemmey GQunm swrfliyl Qurg’. | Construction of Finished Products - 2,63,128
-sEn&arear Gellliyummamus s (hiso | Strorage Shed
o 1] &SHSIM g mevemius Renovation of Refinery Salt Plant - 21,65,907
AN )TN
LS 2 LU SUelSm o) mesE GlLl Formation of ramp to hopper to new 5,45,060 5,45,060
GDIDEUSSTET SMLGETLD 6L S6 salt washery
(60 Slewr M| MFCLITET al6mS Providing additional well syphon 8,83,584
GFiig6
uGwr Quliflé @ukdirn Bio-Metric Machine (Attendance) 84,960 -
(afi76d Gremasd Llay) aumamSILSeal
BCrmmuilmisaflsd oy psiemers Seorm | Bore Well in Pumping Points 1,38,1010 -
S[EDLIGH 60
2200 e755ifleb 2 wiihlene SewrGlLsiTem Formation of High Level Condensor 5,28,900 -
DS at 2200 acre
o (DBH60 maGUTT 6uema GFIlige Providing Additional Syphon 8,04,702 -
SmuGurent gy smev Gobum(h Tiruporur Project Development (Net) 22,11,653 15,28,635
Q5510 TOTAL 51,96,869 45,02,730

24913 fmeersder Qrmsssms 2 maursGHn Qarsgisaaflsr wAHITH QFUILL a@EGMl&E55568 QSTameseT,

24.9.13

24914

T(h&gIE QaraniiLbhEn CaTamsmius S lgaid S SLTs @HUILST, @IHSIL UL L W& &6mTSHaS6T [Hmieieri
Qeueflil L AS - 28 Qersgisaaflar Cagid ererm seTsEE (D6 ST e IjpliuemLuile Cersgisaaflar Cag
&60tT 55 (h) GlEnuiLL_ellsvemsv.

As the estimated recoverable amounts of the cash generating assets of the Company are higher than their
carrying amount, no impairment of assets has been recognized in the accounts of the Company in line with
AS - 28 on Impairment of Assets

Leerm &g Q&S 81686

2014-15 gy1d Hwmetiriged Hmiuerd ygauemiw yHu swriliurer " gbwr o (14" @GMés ellerbursHnsaTs
¢15.81,93,008/~ Qzsvey QaiiigIsTar g1 Hiens, HDIEIELD, peGETLLLTSHELLETeT Sl 3|81 10 Sy st (Bl EmdE Gbu L
& gerels) semsEalmhg S6TEnuy Geuiu@GLiD. gy ermen, @hSHW UL ST ETarissT Hniaieri
Geusflil L Loverrmars CaTsgiser GMSs samsSl (hd ST 26—6irLig.

1. yevermers QerTs5g GNss CFmeieard, sarssllynasTear aemruamTaomw HaonGaunmidn amauls og),
HeuerTTaTe QFmS G| e6tT Mleir eilemeulliTs |emLobSTeuedt il LoMmLlig LD,

2. gnsl Gurmer, Gararsn sSearamuulle armislul(h), @ Unarmsrs (erssrs sanssh G
@wer g sTeirm Hlemeoudled @\(mHESTeV6IT M, LOMHMLIGLD, LTTESTS QU LT 6T GMsHT CFoey &
Gaail LGS nGUTE 6@ Ceaailaromss semmsdsH Geuiue. Galstar (L.

CunGemeTer samsSL (b (Wemm, sudsEfLmhg Qupiu’ L smEdler Guiflsy WerunmUiL (HlsTer g.
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24.9.15

24.9.15

24.9.16

4.9.16

24917

24917

Intangible Assets

During the year 2014-15, the Company incurred expenditure for Rs.81,93,008/- towards advertisement
of the new product "Amma Salt” and the same capitalized by the Company which is written-off over a
period of 10 years whereas as per Accounting Standard (AS) 26 on Intangible Assets, expenditure on an
intangible item should be recognized as an expense when it is incurred unless:
i. it forms part of the cost of an intangible asset that meets the recognition criteria or;
ii. the item is acquired in an amalgamation in the nature of purchase and cannot be recognized as an
intangible asset.

The above accounting treatment has been made merely on the opinion by the expert.

R816EQ GFUnulULToa)eTeT LG afletoreworiul LewriD
Faisl LURIGsHmeT SefluT6E @&iIssE0h OFisnsSsTs aurltunm el gymefliy eped sPETH Gsmiflsn
auemir &S Hlmieuer SO EG 10.03.2021 gy6tr ) eurliGlumm emumii 5 Casmig gjemeileumenT Lirki@ elletorsvarILILI ListoTLd,
Sn6UTg), 09.04.2021 gj6TM) R&ISHEH GaFinuliu’ (Herer g.

Share Application Money pending allotment
Share Application Money Rs.5 crores received from TIDCO on 10-03-2021 further to the offer for private
placement of equity shares has since been allotted on 09.04.2021..

GODES jerey 1 Hmieufl

@hs 9 st (h&sTs, aimLTeT afls 5L ST Gammnhs oema rnHmieuflullsr gy Ciusmulls emumi 35,40,00 (aule
2 L) @&58E0 Qi Hstergl. aumomer auflE gL SHer @ueurer auflamssaflsarig, aufll Gurmiiy
T LS MGLIT 5.

Qs g mrGhSsTar Gmnhs Iere| rHm aufls Ggraswmer emumi 3132970 201617 gy b HlSumetor (H& s
GoNHS geTey wrhn aflg Ggramswrear epumi 17,57,640/- amhsTa sM&Es LGSTS LLETUOSSHS
Qs merarliL(Hl.

MAT (Minimum Alternate Tax)

Provision for Current Tax for the year Rs.35,40,000 (including interest) has been made based on the MAT
provisions of the Income Tax Act. MAT of Rs.3132970 for the year and Rs.17,57,640 for FY: 2016-17 are

available for future adjustment as MAT Credit when tax liability as per the normal provisions of the Income
Tax arise.

Yhmzw o) 6@ &eors@U Lsrefl aflanymiger

Phmsw gyer® sansGl yarafl eflarhss pLOLTET® amsiurehE /| S6uN5HE @&Hmemrs
@ouugnsrs gaudun gou@Hn @Lmsaflo, phmgw oyarh sersEl Uerafl aileurmiger, L@l
Qar@ssiu’ Qersrer / bpeemsiuT® Qaiwiu’ HsTerer.

Previous Year Figures

Previous year's figures have been regrouped / reclassified wherever necessary to conform to the current
year's classification / disclosure.
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Notes on Financial Statements & Significant Accounting Policies - 1

HdHeme afleur gMiGmassr & GNUIL 5558 samssL (H Qameramargst LunMu GMliLssT — 1

Gl SILLL 6ThRISERmLIL JfléemaufsiLiy
6T60. &FHGTEUTTTLOGIT

UL L W& SH6mT&ai &6

Hmieueeriugley eresor: 003612S

(910) (910)

6T6D. & 15T 6OT 1Y ITLDGIT ltg. &WwimesT k8601
& Lmefl 2 mitnfNewri Hmieues Qeweorsri
eTevar. 021867

@b : GFsiremenr
mmer : 13.09.2021

As per our report of even date attached
For L.Santhana Raman & Co.,
Chartered Accountants

Firm Regn. No. 003612S

-Sd/- -Sd/-

L. Santhana Raman P.T. Dayanandan
Partner Company Secretary
M.No. 021867

Place : Chennai
Date :13.09.2021
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PusEETsET GUaDsTEaD ST sTiliein
SUIPETH 2 (1 Hoieuerid snGLL.,

(910) (910)
G&. pregmefl @.oy.u 5. THETT, @).2.u

GLoeumettTenio @IL& @ 6T QW& @ e

For and on behalf of Board of Directors
TAMILNADU SALT CORPORATION LIMITED

-Sd/- -Sd/-
K. Rajamani IAS D. Rathna IAS
Managing Director Director



31.3.2021 Oplb BTABLET APIPIDL 6D ObETIRNB TN
QImSSL PSS alaly ANbams

empLIMLl
eSleurimer 31.03.2021.%ﬂfﬁr@_LdT 31.03.2020. &bmr@LﬂlT
g ouemL_5g 9| 6tor(H YigouemL_5g o) 6uor (H
O [@ués E)Lml?.éitli.&ﬂﬂﬂﬂ@!i,g] Qrrésiyysan aflésg peirert 12410801 20870854
Bar gy smun/@ipiy
SpseamLapnsasTear sifléslL
GapliiLomesTLd 14773953 18556777
FE6saS5HNGSIIIL UTTTS SL6THEHSSTET 8I5S50H 1539374 2757009
QU SQISSL 6T (LpsaTLom SIifl 6p SIS (b 0 79885
fDLIHEITILITSTS ListTL S&Teney QLT (FL S Eh&SSTe 8i&Hs5 0 3981173 2942326
Yhmsiu srogdnsrear Grmés sflssl Lo 9arsmel 0 2991953
&6imefl emeus&ILL L Lomesflil 6I(HLOT6TLD -341384 -1314884
CegsHu ail'ly 2355428 3433765
ol lg G(HLOTEBTLD -219398 -333849
Qersgisaais albusmer @S uemwin / @iy 4360 22093506 195 29113177
TE6TL(LPST) ELIGGET LOTMMIEIS: &S (6TeoTi @ILSHs S STiLild 34504307 8242323
S SaaTLaNMISSTeT SiféaL L6
aurGoussorigwnimdled Gemmey / (gdaifiy) -301862 12352922
875 @iy wsafle Gammey / (QdeMiy) -9362771 14269350
SL6TSHET LHmID (peTUsTRISD Gsmmey / (SleMiy) -2280458 -2244059
sFeveT BLUILE Qarsgissaila Gmmay / (odeiy) -26745 -93048
auswflsin epsuid Qeass Costmewaimms ey / (Gmmer) 2682885 -5773981
sTemenT HL LU0 Qur miiysefled oyaMiy / (Gomme) 2234448 (-7660685)
HHOWT g168Hsaflsr iy / (Gsmmel) -1346726 -7797505 -5937309 4913190
@uwssl usellsafledlmha 2 (HaursEu Qrmssin 26706802 13155513
CeasEu augpLomer aufl (mnul Qumidn eufluflssr Hsri) -700000 -1126928
Pwss FLalsmesailalmhal Har Qrmésl Lpsain 26006802 12028585
S | psSLH BLagSamasaflldlmbs CQrrési Lpssin
HemeuiLimen Q&TS SIS ST UMTHIGSH6 KL ClLmMIeIHLD eLpsvssr -8773362 -8115916
uenflufled G hsemen
Hemsuimer Qars gisseflsr aflbLsmer 20400 5717
el lg QI(HLOTEITLD 219398 333849
Y350 BLalgSmasafled LiaTu@SSIW BT Qrmési -8533564 -7776350
& | RNHys BLagsmasafledl@pha Qrméssi Lipsasin
BetoTL &Tevs L eiraafledl(mhg Hen &g almeumi -25000 -3420000
GNHIW sTs sLeTsaflelmhe SamLSs aimeumL -12614893 1791788
QeSS aille -2355428 -3433765
euTIGUMM LkiE eflesoTemTlIL LigwTLd 50000000
Hsall BLalgsmasefls LwsaTuGSSHw flar CQrméein 35004679 -5061977
Qrrssn LHpid ArTr&ssSSHnEGE sunraranms flasr sy 52477917 -809742
QaTL68 &me QITéssd NI QITEsSHNEGE FLoLomeaTene 2222013 3031755
@nidufed 2 ster Qrr&sd LHMID CATTSSSSDEGE SFLOLOT 6T M6 54699930 2222013
@marssiu’ L @)6s mrafllL srhisEnemLi léemaullsrLiy
6T60. &[HET6uTITTLOGIT QusEETsT GUalDaTeEaD JgsT sriiyin
UL WS S650T &I &6 SUPETH 2 Uy fngeaerid eLfCL L.,
Bmeerliugle| eTeior: 003612S
(1d) (21d) (21d) (210)
6T6V. &I T 6OT I ITLOGAT ltg. SWiITeoT I8 60 G&. yweymioesfl B. THET, G.o.u
&L Lmefl o minNeorr Bmieueré Qsweoremi Guosvraimen GULSES BT Qs @
eTevor. 021867

@b : Q6iTemer
BTeT : 13.09.2021 92



Cash Flow Statement for the year ended 31st March 2021

Rs.
Particulars Year ended 31.03.2021 Year ended 31.03.2020

A. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / Loss (-) Before Tax 12410801 -20870854

Adjustments for:

Depreciation 14773953 18556777

Provison for Doubtful Debts 1539374 2757009

Provison for Doubtful Advances 0 79885

Provision for Non moving stores 3981173 2942326

Prior period non cash adjustment 0 2991953

Deferred Grant Income -341384 -1314884

Interest Paid 2355428 3433765

Interest Income -219398 -333849

Profit (-) / Loss on Sale of assets 4360 22093506 195 29113177

Operating Profit before Working Capital Changes 34504307 8242323

Adjustments for:

Decrease/(Increase) in Receivables 301862 12352922

Decrease/(Increase) in Inventories -9362771 14269350

Decrease/(Increase) in Loans and Advances -2280458 -2244059

Decrease/(Increase) in Other Current Assets -26745 -93048

Increase/(Decrease) in Trade Payables 2682885 -5773981

Increase/(Decrease) in Other Current Liabilities 2234448 -7660685

Increase/(Decrease) in Provisions -1346726 -7797505 -5937309 4913190

Cash generated from operations 26706802 13155513

Income Tax paid (Net of Tax refund) -700000 -1126928

Net Cash flow from Operating activities 26006802 12028585
B. |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets/Addition to Capital WIP -8773362 -8115916

Sale of Fixed Assets 20400 5717

Interest income 219398 333849

Net Cash used in Investing activities -8533564 -7776350
C. [CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings -25000 -3420000

Proceeds from Short Term Borrowings -12614893 1791788

Interest paid -2355428 -3433765

Share Application money received 50000000

Net Cash used in financing activities 35004679 -5061977

Net increase in cash & Cash Equivalents 52477917 -809742

Cash and Cash equivalents - opening 2222013 3031755

Cash and Cash equivalents - closing 54699930 2222013

As per our report of even date attached
For L.Santhana Raman & Co.,
Chartered Accountants

Firm Regn. No. 003612S

-Sd -Sd

L. Santhana Raman P.T. Dayanandan
Partner Company Secretary
M.No. 021867

Place : Chennai

Date

:13.09.2021
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-Sd
K. Rajamani

For and on behalf of Board of Directors
TAMILNADU SALT CORPORATION LIMITED

IAS

Managing Director

-Sd

D. Rathna IAS
Director




ANNEXURES

I. Production and Sale of Industrial Grade Salt

II. Yearwise Production and Sales of Fortified Salt from
1998-99 to 2020-2021

III. Supply of Fortified Salt through PDS in Southern States
1998-99 to 2020-2021
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ANNEXURE - |

Production and Sale of Industrial Grade Salt

Quantity in tonnes

SLNO YEAR PRODUCTION SALES
1 1974 - -
2 1975 - -
3 1976 700 -
4 1977 3400 1499
5 1978 6100 2747
6 1979 22659 2236
7 1980 29047 10645
8 1981 21480 8325
9 1982 37405 13478
10 1983 15221 14660
11 1984 34226 42963
12 1985 37404 28109
13 1986 60360 21200
14 1987 35872 30421
15 1988-1989 16975 23472
16 1989-1990 45238 53979
17 1990-1991 86331 92280
18 1991-1992 88560 77118
19 1992-1993 100385 69330
20 1993-1994 85065 43548
21 1994-1995 63539 73168
22 1995-1996 117872 116199
23 1996-1997 127819 109994
24 1997-1998 106973 80098
25 1998-1999 109370 90395
26 1999-2000 175780 148265
27 2000-2001 157328 84895
28 2001-2002 91280 116908
29 2002-2003 146435 103833
30 2003-2004 120192 96297
31 2004-2005 133431 149576
32 2005-2006 132908 94163
33 2006-2007 139692 94557
34 2007-2008 129805 123884
35 2008-2009 81630 80867
36 2009-2010 160920 97236
37 2010-2011 135450 160800
38 2011-2012 147845 138350
39 2012-2013 178675 118149
40 2013-2014 166370 195739
41 2014-2015 142008 147888
42 2015-2016 146400 138789
43 2016-2017 218492 183605
44 2017-2018 180500 167197
45 2018-2019 187664 195863
46 2019-2020 184000 182256
47 2020-2021 170470 140119
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